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Balance Sheet as of 4/30/2026
Founders Village Master Association, Inc.

Assets Operating Reserve Total 

Asset

10-1012-00 - Operating Account - Enterprise 
Bank $51,627.33 $51,627.33

10-1052-00 - Operating Savings - Enterprise 
Bank $6,105.92 $6,105.92

12-1212-00 - Reserve Account - FV 11&12 - 
Enterprise Bank $18,541.14 $18,541.14

12-1215-00 - Reserve Account - Dain Rauscher $285,493.67 $285,493.67

13-1300-00 - Accounts Receivable $155,094.33 $155,094.33

13-1390-00 - Allowance for Bad Debt ($33,000.00) ($33,000.00)

14-1410-00 - Recreation Center / Pool $2,145,990.83 $2,145,990.83

14-1438-00 - Due from Metro District $1,695.56 $1,695.56

14-1440-00 - Accumulated Depreciation ($1,139,318.54) ($1,139,318.54)

14-1450-00 - Opr: Due from Reserve Fund $133,383.09 $133,383.09

14-1455-00 - Res: Due from Operating Fund $200,000.00 $200,000.00

14-1456-00 - Due from Sub Association FV 11& 
12 $909.06 $909.06

16-1610-00 - Prepaid Insurance $27,854.09 $27,854.09

Total Asset $1,350,341.67 $504,034.81 $1,854,376.48

Total Assets $1,350,341.67 $504,034.81 $1,854,376.48
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Balance Sheet as of 4/30/2026
Founders Village Master Association, Inc.

Liabilities / Equity Operating Reserve Total 

Liability

22-2370-00 - Homeowner Credits $83,033.64 $83,033.64

22-2390-00 - Accounts Payable $28,018.86 $28,018.86

30-3013-00 - Homeowner Escrows Held $11,018.85 $11,018.85

30-3014-00 - Clubhouse Security Deposit ($453.34) ($453.34)

30-3040-00 - Retained Earnings ($101,580.66) $13,056.13 ($88,524.53)

30-3050-00 - Opr: Due to Reserves $200,000.00 $200,000.00

30-3055-00 - Res: Due to Operating Fund $133,383.09 $133,383.09

30-3060-00 - Filing 11 & 12 Res due to Master 
Assco $909.06 $909.06

Total Liability $220,037.35 $147,348.28 $367,385.63

Equity

30-3070-00 - Net Income $69,172.10 $127.00 $69,299.10

50-5000-00 - Working Capital $51,002.95 $51,002.95

50-5100-00 - Contributed Capital - FV 11&12 $4,542.71 $4,542.71

50-5200-00 - Operating Fund Balance $3,280.27 $3,280.27

50-5300-00 - Reserve Fund Balance $299,897.08 $299,897.08

50-5305-00 - Reserve Fund Balance - FV 11&12 $6,089.47 $6,089.47

52-5250-00 - CR Bank Construction Fund $1,007,001.00 $1,007,001.00

80-8155-02 - Reserve Change in Value $46,030.27 $46,030.27

Total Equity $1,130,456.32 $356,686.53 $1,487,142.85

Total Liabilities / Equity $1,350,493.67 $504,034.81 $1,854,528.48
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Founders Village Master Association, Inc.
Statement of Revenues and Expenses 4/1/2026 - 4/30/2026

BudgetActual
Annual 
BudgetActual VarianceVariance Budget

Current Period Year To Date

Operating Income
Income   

63-6300-00 - Owner Assessment - - - 259,496.00 259,160.00 336.00 518,320.00

63-6303-00 - FV Filing 11&12 Assessment - - - 6,258.00 6,300.00 (42.00) 12,600.00

63-6340-00 - Legal Fee & Fine - 1,741.67 (1,741.67) (982.00) 6,966.68 (7,948.68) 20,900.00

63-6345-00 - Late, Legal & Fine Fee 2,348.00 650.00 1,698.00 6,535.00 2,100.00 4,435.00 5,500.00

63-6350-00 - Interest 1.50 50.00 (48.50) 6.03 200.00 (193.97) 600.00

63-6370-00 - Miscellaneous Income - - - 250.00 - 250.00 -

63-6374-00 - Amenity User Fee 1,112.77 - 1,112.77 3,369.78 - 3,369.78 -

63-6385-00 - District Contributions - 1,083.00 (1,083.00) - 4,332.00 (4,332.00) 13,000.00

3,462.27 3,524.67 (62.40) 274,932.81 279,058.68 (4,125.87) 570,920.00Total Income

3,462.27Total Income 3,524.67 (62.40) 274,932.81 279,058.68 (4,125.87) 570,920.00

Operating Expense
Expense   

64-6410-00 - Trash Removal / Recycling 38,816.88 37,083.00 (1,733.88) 116,450.64 148,333.00 31,882.36 445,000.00

64-6444-00 - Miscellaneous - 83.00 83.00 - 332.00 332.00 1,000.00

64-6470-00 - Social / Recreational 1,225.00 - (1,225.00) 11,945.00 3,000.00 (8,945.00) 50,000.00

64-6476-00 - Flag Pole 75.00 - (75.00) 455.86 - (455.86) -

64-6480-00 - FV Filing 11 & 12 420.00 1,050.00 630.00 1,799.00 4,200.00 2,401.00 12,600.00

65-6505-00 - Professional Fee - Legal 646.00 100.00 (546.00) 646.00 400.00 (246.00) 4,000.00

65-6506-00 - Professional Fee - Legal 
Covenant

2,504.00 500.00 (2,004.00) 8,220.50 1,600.00 (6,620.50) 8,000.00

65-6509-00 - Professional Fee - Legal Risk 
Share

- 500.00 500.00 - 2,000.00 2,000.00 6,000.00

65-6510-00 - Professional Fee - 
Audit/Accounting

- - - - 2,500.00 2,500.00 2,500.00

65-6515-00 - Professional Fee - 
Management/Other

4,690.00 5,000.00 310.00 18,070.00 20,000.00 1,930.00 60,000.00

65-6520-00 - Insurance Coverage - - - 37,990.00 5,000.00 (32,990.00) 5,000.00

65-6530-00 - General Admin 408.97 1,175.00 766.03 10,278.71 9,525.00 (753.71) 40,000.00

65-6540-00 - Bank Charges / Coupon 5.00 - (5.00) (95.00) - 95.00 -

65-6590-00 - Bad Debt - 200.00 200.00 - 700.00 700.00 2,000.00

48,790.85 45,691.00 (3,099.85) 205,760.71 197,590.00 (8,170.71) 636,100.00Total Expense

48,790.85Total Expense 45,691.00 (3,099.85) 205,760.71 197,590.00 (8,170.71) 636,100.00

(65,180.00)(12,296.58)81,468.6869,172.10(3,162.25)(42,166.33)Operating Net Total (45,328.58)
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Founders Village Master Association, Inc.
Statement of Revenues and Expenses 4/1/2026 - 4/30/2026

BudgetActual
Annual 
BudgetActual VarianceVariance Budget

Current Period Year To Date

Reserve Income
Income   

80-8150-02 - Reserve Interest 5.94 - 5.94 127.00 - 127.00 -

5.94 - 5.94 127.00 - 127.00 -Total Income

5.94Total Income - 5.94 127.00 - 127.00 -

-127.00-127.005.94-Reserve Net Total 5.94

(45,322.64)Net Total (42,166.33) (3,156.31) 69,299.10 81,468.68 (12,169.58) (65,180.00)
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