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AMENDED AND RESTATED
MASTER DECLARATION OF COVENANTS, CONDITIONS

AND RESTRICTIONS
OF

FOUNDERS VILLAGE
IN THE VILLAGES AT CASTLE ROCK

THIS AMENDED AND RESTATED MASTER DECLARATION is effective
upon recording.

RECITALS:

A. On August 12, 1985, the Founders Village, Inc. submitted the real
property described in that certain Master Declaration of Covenants, Conditions and
Restrictions of Founders Village in The Villages at Castle Rock recorded in the real
property records of Douglas County, Colorado in Book 589 at Page 367, as amended and
supplemented by multiple documents of record ("Original Master Declaration") to its
covenants, conditions and restrictions;

B. The Owners within the Founders Village Community desire to amend and
restate the Original Master Declaration by virtue of this Amended and Restated Master
Declaration of Covenants. Conditions, and Restrictions for Founders Village ("Master
Declaration"), and intend, upon the recording of this Master Declaration, that all prior
recorded declarations, amendments and supplements thereto shall be superseded and
replaced by this Master Declaration; and

C. The Original Master Declaration provides for and allows for this Master
Declaration in Sections 10.02, 10.08(CX2), and 10.08(D), which provide as follows:

Section 10.02 Amendment. ...amendment shall require the
approval of at least two-thirds of the total votes...

Section 10.08(C)(2) Amendments to Documents. ...the consent
of at least sixty-seven percent of the Owners and at least fifty-one
percent of the First Mortgagees shall be required to amend any
material provisions which establish, provide for, govern, or
regulate any of the following.. ..Q) voting; (ii) Assessments,
assessment liens, or subordination of liens; (x) Leasing of Lots;
and (xii) Any provisions which are for the express benefit of First
Mortgagees...
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Section 10.08(0)	 FNMA/PHLMC Approval Requirements.
Unless at least sixty-seven percent of the First Mortgagees and
sixty-seven percent of the Owners have given their prior written
approval, the Master Association or any Subassociation shall not
be entitled to: (2) change the method of determining the
obligations, assessments, dues or other charges which may be
levied against an Owner; and (3) By act or omission change, waive
or abandon any scheme of regulations, or enforcement thereof,
pertaining to the architectural design or the exterior appearance of
Improvements;

E.	 With respect to voting. Section 6.04(E) of the Original Declaration
provides:•	 The Property shall be divided into Districts, as hereinafter

described, and each Delegate District shall elect one Delegate to
the Master Association to exercise the voting power of all
Members in such Delegate District.

•

D.	 Section 10.08(C) of the Original Declaration also provides as follows:

If consent of any First Mortgagee is requested in writing pursuant
hereto and a negative response is not received by the Master
Association within thirty days after such First Mortgagee's receipt
thereof, then such First Mortgagee shall be deemed to have given
its consent.

F. All Owners arc aware of the provisions of the Original Master Declaration
allowing for amendment, by virtue of the record notice of the Original Master
Declaration, by acts and disclosures, newsletters or notices of the Master Association and
by other means;

G. The amendments within this Master Declaration have been prepared and
determined by the Master Association and by the Owners that have approved this Master
Declaration to be reasonable and not burdensome;

H. The purposes of the amendments in this Master Declaration are to remove
unreasonable restrictions on the community, remove developer "boilerplate" language
that is no longer applicable to the Community, remove delegate district provisions and
requirements, remove provisions that do not allow the Board to efficiently operate the
community or deal with community concerns, remove provisions that do not comply with
current state law, add provisions that provide the proper tools for the Master Association
to effectively solve problems, add provisions to provide the Master Association with
sufficient power to create and successfully enforce Rules and Regulations, and add
provisions that reflect beneficial state law provisions.

•
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I. The purpose of the Master Association as provided in the Master
Declaration is to preserve the value and desirability of the Community and the Lots and
to further the interests of the residents of the Community arid Members of the Master
Association; and

J. On December 10, 2012, the District Court for Douglas County, Colorado
granted the Association's Petition for Approval of the Amended and Restated Declaration
pursuant to the requirements of C.R.S. §38-33.3-217(7). The Court found that the
Association filed a petition for approval of the Declaration with the Court which was not
objected to by: more than 33% of the Owners or more than thirty- 33% of the first
mortgagees. The Court also found that the Declaration did not terminate the Original
Declaration and that the Declaration did not alter the allocated interests of the Owners
within the Association. A copy of this Order is attached and incorporated by reference as
Exhibit "A" hereto.

K. Pursuant to C.R.S. §38-33.3-2I7(7), upon recordation of the Declaration
and the Court Order approving the Declaration, the Declaration, as amended, shall be
effective as if all of the approval requirements set forth in the Original Declaration and
Amended Declaration were met.

NOW THEREFORE, the Original Master Declaration is replaced and superceded
by the covenants, servitudes, easements and restrictions set forth below:

ARTICLE 1
DEFINED TERMS

Section 1.1 Defined Terms. Each capitalized term in this Master Declaration
shall have the meaning specified or used in the Act, unless otherwise defined in this
Master Declaration or the context requires otherwise:

(a) "Act" shall mean the Colorado Common Interest Ownership Act,
C.R.S. §38-33.3-101 et. seq., as it may be amended.

(b) "Architectural Review Committee" or "Committee" means the
committee appointed by the Board of Directors for the purpose of implementing the
architectural review provisions of this Master Declaration and architectural guidelines for
The Community to insure proper use, appropriate improvement, and harmonious
additions, alterations and improvements within the Community.

(e) "Assessment" shall include all Common Expense Assessments and
any other expense levied to Lots pursuant to this Master Declaration or the Act, including
interest, late fees, attorney fees, fines, and costs.

(d)	 "Board" or "Board of Directors" shall mean the body, regardless of
name, designated in the Governing Documents to act on behalf of the Master
Association.

05587537. DOC ;4 3
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(e)	 "Common Area" or "Common Elements" shall mean all real
property owned by the Master Association for the common use and enjoyment of the
Owners, if any.

"Common Expenses" shall mean and refer to all expenditures
made and liabilities incurred by or on behalf of the Master Association, together with any
allocation by the Master Association to reserves.

(g) "Community" or "Founders Village Community" or "Planned
Community" shall mean the planned community known as "Founders Village," and the
real property subject to this Master Declaration and as further defined by the recorded
Plats and the legal descriptions contained in this Master Declaration, and the Members of
the Master Association.

(h) "Development Rights" shall mean those rights reserved for the
Master Association, as set forth in this Master Declaration and those rights set forth in the
Act.

(0	 "Governing Documents" shall mean this Master Declaration, the
Plat, the Articles of Incorporation, the Bylaws, any Maps and any Rules and Regulations
of the Master Association, as all of the foregoing may be amended from time to time.

6)	 "Lot" shall mean and refer to any plot of land shown upon any
recorded Plat of the Property with the exception of Common Areas, if any.

(k)	 "Master Association" or "Association" shall mean Founders
Village Master Association, Inc., a Colorado nonprofit corporation, and its successors
and assigns.

(1)	 "Master Declaration" or "Declaration" shall mean and refer to this
Amended and Restated Master Declaration of Covenants, Conditions, and Restrictions
for Founders Village, as amended, recorded in the office of the Clerk and Recorder of
Douglas County, Colorado.

(m) "Member" shall mean any Owner. The terms "Member" and
"Owner" may be used interchangeably.

(n) "Owner" shall mean the owner of record title, whether one or more
persons or entities, to any Lot which is a part of the Property, including contract sellers,
but excluding those having such interest merely as security for the performance of an
obligation.

(o) "Pet" shall mean and include cats, dogs, birds, reptiles or other
household animals, as may be further defined in or supplemented by the Rules and
Regulations.

05587537.130C:4
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(p) "Plat" or "Map" shall mean and refer to the plat(s) and/or map(s)
of the Property and improvements that are subject to this Master Declaration and which
are designated in the Plat or Map recorded in the records of the Office of the Clerk and
Recorder of Douglas County. More than one plat, map or supplement thereto may be
recorded, and, if so, then the term "Plat" or "Map" shall collectively mean and refer to all
of such plats, maps and supplements thereto.

(q) "Property" shall mean the properly described in or which is subject
to the Master Declaration together with all easements, rights, and appurtenances thereto
and the buildings and improvements erected or to be erected thereon.

(r) "Rules and Regulations" shall mean any written instruments,
however identified, which are adopted by the Master Association for the regulation and
management of the Community and/or clarification of the Governing Documents,
including any amendment to those instruments.

(a)	 "Subassociation" shall mean any nonprofit Colorado corporation
and its successors, organized and established pursuant to, or in connection with, a
Subassociation Declaration, as set forth in this Master Declaration.

(t)	 "Subassociation Declaration" shall mean any declaration of
covenants, conditions, and restrictions affecting any portion of the Property which shall
be separate from but subject to and secondary to the Master Declaration.

ARTICLE 2
NAMES & DESCRIPTION OF PROPERTY/EASEMENTS

Section 2.1 Name and Tyne. The type of Common Interest Community is a
Master Planned Community. The name of the master Planned Community is Founders
Village. The name of the Master Association is the "Founders Village Master
Association, Inc."

Section 2.2 Property. The Planned Community is located in Douglas County,
State of Colorado. The Property of the Planned Community is described in Exhibit B of
this Master Declaration, in the Original Master Declaration, in the Plat, and/or is
consistent with the common scheme and plan for the creation and operation of the
Community. The number of Lots currently included in the Community is 2282.

Easements for Utilities and other purposes over and across the Lots and any Common
Area may be as shown upon a recorded Plat and on any recorded Map of the Planned
Community, and as may be established pursuant to the provisions of this Master
Declaration, or granted by authority reserved in any recorded document.

05587537.DOC;4 5
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Section 2.3 Owners' Easements of Enjoyment. Every Owner shall have a right
and easement of enjoyment in and to any Common Area and such easement shall be
appurtenant to and shall pass with the title to every Lot, subject to the following
provisions:

(a) the right of the Master Association to promulgate and publish
Rules and Regulations with which each Owner and their tenants, invitees, licensees and
guests shall strictly comply;

(b) the right of the Master Association, to suspend the voting rights
and the right to use of any Common Area and recreational facilities for a period not to
exceed 60 days or during any period of violation of any other provision of the Governing
Documents, whichever is greater; provided that suspension of voting and use rights shall
be automatic during any period that an Owner is in default in payment of any Common
Expense Assessment;

(e) the right of the Master Association, upon approval of at least 67%
of the total Master Association vote, to mortgage the Common Area as security for that
purpose, provided, that the rights of such mortgagee shall be subordinate to the rights of
the homeowners;

•	 any easement, right-of-way, license, lease, dedication or similar interest through, over or
(d) the right, power and authority of the Master Association to grant

in the Common Area;

(e) the right of the Master Association to transfer or convey ownership
of any Common Area with the affirmative vote of at least 67% of those Members present
and voting at a duly constituted meeting of the Members;

(1)	 the right of the Master Association to close or limit the use of any
Common Area while maintaining, repairing and making replacements in any Common
Area; and

(g)	 the right of the Master Association to change use of, add or remove
improvements to the Common Area.

Section 2.4 Delegation of Use. Owners may delegate their right of enjoyment
to any Common Area and facilities to the members of their family, their tenants, guests,
or contract purchasers who reside at their Lot If the Owner delegates rights to use the
Common Area and facilities to tenants or contract purchasers who reside at their Lot, the
Owner shall not be entitled to use the Common Area and facilities. The Board of
Directors shall have the express right to limit Owners' ability to delegate their right to use
the recreational amenities of the Community through Rules and Regulations and/or to
charge reasonable fees charged for such use.

•
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Section 2.5 Easements for the Master Association. Each Lot shall be subject to
an easement in favor of the Master Association, acting through the Board of Directors
(including its agents, employees and contractors) to allow for their performance of
obligations in this Master Declaration, provided that the easement granted and the use

thereof shall not unreasonably interfere with or impair the use of any improvements
constructed on a Lot and shall be exercised only after reasonable notice to the Owner of
the Lot.

Section 2.6 Utility, Map and Map Easements. Easements for utilities and other
purposes over and across the Lots and Common Areas may Sc as shown upon the Plat or
Map of the Community, and as may be established pursuant to the provisions of this
Master Declaration, or granted by authority reserved in any recorded document.

Section 2.7 Easement for Encroachments. Each Lot and the property included
in the Common Area shall be subject to an easement for encroachments created by the
original construction, settling and overhangs. A valid easement for said encroachments
and for the maintenance of same, so long as it stands, shall and does exist. In the event
any building or other improvement located on a Lot is partially or totally destroyed, and
then rebuilt, the owners thereof so affected agree that minor encroachments of parts of
the adjacent Lot or Common Areas due to construction shall be permitted and that a valid
easement for said encroachment and the maintenance thereof shall exist.

ARTICLE 3
THE MASTER ASSOCIATION

Section 3.1 Membership. Every person who is a record Owner of a fee interest
in any Lot which is subject to this Master Declaration shall be a Member of the Master
Association. Membership shall be appurtenant to and may not be separated from
ownership of any Lot. Ownership of such Lot shall be the sole qualification for such
membership. Each Lot shall be allocated one vote which shall be cast as a single vote
and shall not be subject to fractional voting.

Section 3.2 General Purposes and Powers of the Master Association. The
Master Association, through its Board of Directors, shall perform functions and manage
the Founders Village Community as provided in this Master Declaration so as to protect
the value and desirability of the Founders Village Community and the Lots. The Master
Association shall be responsible for the maintenance, repair, replacement and
improvement of all Common Area. Any purchaser of a Lot shall be deemed to have
assented to, ratified and approved such designation and management. The Master
Association shall have all power necessary or desirable to effectuate such purposes.

Section 3.3 Authority of the Master Association. The business affairs of the
Community shall be managed by the Master Association. The Master Association shall
be governed by the Act, to the extent it applies to communities created prior to July 1,
1992, this Master Declaration, the Plat or Map, its Articles of Incorporation and Bylaws,
and any Rules and Regulations adopted by the Board of Directors. All corporate or other

05587537.DOC,4
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powers of the Master Association, unless otherwise specified or expressly reserved to the
Members in the Governing Documents, shall be exercised by or under the authority of the
Board of Directors, and the business and affairs of the Master Association shall be
managed under the direction of the Board of Directors. The Board of Directors may, by
written resolution, delegate authority to a managing agent for the Master Association,
provided no such delegation shall relieve the Board of final responsibility. The Master
Association may exercise any right or privilege and shall perform all duties and
obligations expressly granted or reasonably necessary or implied in the Governing
Documents to affect such right or privilege or to satisfy such duty or obligation.

Section 3.4 Licensing of Use of Common Area. The Association, acting
through the Board, may license use of parts of the Common Area to Owners on such
terms and. conditions as determined by the Board.

Section 3.5 Managing Agent. The Master Association may employ or contract
for the services of a managing agent to whom the Board may delegate certain powers,
functions, or duties of the Master Association, as provided in the Bylaws of the Master
Association. The Board shall not be liable for any omission or improper exercise by a
managing agent of any duty, power, or function so delegated by written instrument
executed by or on behalf of the Board. .

Section 3.6 Security Disclaimer. The Master Association may, but shall not be
required to, from time to time, provide measures or take actions which directly or
indirectly improve security in the Community; however, each Owner, for himself or
herself and his or her tenants, guests, licensees and invitees, acknowledges and agrees
that the Master Association is not a provider of security and shall have no duty to provide
security in the Community. Furthermore, the Master Association does not guarantee that
non-residents will not gain access to the Community and commit criminal acts in the
Community, nor does the Master Association guarantee that criminal acts in the
Community will not be committed by residents. It shall be the responsibility of each
Owner to protect his or her person and property and all responsibility to provide such
security shall lie solely with each Owner. The Master Association shall not be held liable
for any loss or damage by reason of failure to provide security or the ineffectiveness of
measures taken_

Section 3.7 Education and Training. As a Common Expense, the Master
Association shall, in accordance with the Act, provide education and training
opportunities for Owners, residents and occupants, including providing funding and
permitting use of facilities for such purposes. The Master Association shall provide
education and training activities as a tool for fostering Owner, resident and occupant
awareness of governance, operations and concerns of the Community and of the Master
Association. Appropriate educational topics include dispute or conflict resolution, issues
involving the Governing Documents, and education or topics benefitting or contributing
to operation or governance of the Community and the rights and responsibilities of
Owners and the Master Association. The Master Association may also fund and support
education and training for officers and directors.

05587537. DOCA 8
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ARTICLE 4
COVENANT FOR ASSESSMENTS

Section 4.1	 Citation of Master Association Lien and Personal Obligation to 
Pay Assessments for Common Expenses. Each Owner, by acceptance of a deed for a
Lot, whether or not it shall be so expressed in any such deed or other conveyance, shall .
be deemed to covenant and agree to pay to the Master Association annual Assessments
for Common Expenses, insurance Assessments, and such other Assessments as imposed
by the Master Association. Such Assessments, including fees, charges, late foes, attorney
fees, fines and interest charged by the Master Association and additional fees charged by
the managing agent, including but not limited to, administration and witness fees, shall be
the personal obligation of the Owner of such Lot at the time When the Assessment or
other charges became or fell due. The Master Association annual Assessments for
Common Expenses and such other Assessments as imposed by the Master Association,
including fees, charges, late fees, attorney fees, fines and interest charged by the Master
Association, shall be a charge on each Lot and shall be a continuing lien upon the Lot
against which each such Assessment or charge is made. If any Assessment is payable in
installments, the full amount of the Assessment is a lien from the time the first
installment becomes due. The personal obligation to pay any past due sums due the
Master Association shall not pass to a successor in title unless expressly assumed by
them. No Owner may become exempt from liability for payment of the Assessments for
Common Expenses by waiver of the use or enjoyment of the Common Area or by
abandonment of the Lot against which the Assessments for Common Expenses are made.
All Assessments shall be payable in the amounts specified in the levy thereof, and no
offsets or reduction thereof, except as provided in this Master Declaration, shall be
permitted by any reason including, without limitation, any claim that the Master
Association or the Board of Directors is not properly exercising its duties and powers
under this Master Declaration. Except as provided in this Master Declaration, all
Assessments for Corranon Expenses shall be assessed against all Lots equally.

Section 4.2 Basis of Assessments. Common Expense Assessments may be
made on an annual basis against all Lots and shall be based upon the Master Association's
advance budget of the cash requirements needed by it to provide for the administration
and performance of its duties during such Assessment year.

Section 4.3 Annual Assessment. The budget for annual Assessments shall be
submitted to the Owners for ratification pursuant to Section 303(4) of the Act and as set
forth in the Bylaws, as the Bylaws may be amended from time to time. The budget may
be vetoed by a majority of the total Master Association vote. Assessments for Common
Expenses shall be due and payable in monthly, quarterly, or annual installments, or in any
other manner, as determined by the Board of Directors. The omission or failure of the
Board of Directors to levy the Assessment for any period shall not he deemed a waiver,
modification or a release of the Owners from their obligation to pay.
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Section 4.4	 Special Assessments. In addition to other authorized Assessments,
the Master Association may levy Special Assessments from time to time to cover
previously unbudgeted expenses or expenses in excess of those budgeted, including,
without limitation, the costs of any construction, restoration, or unbudgeted repairs or
replacements of capital improvements that are not covered by the general reserve fund.
The proposed Special Assessment shall be submitted to the Owners for ratification
pursuant to Section 303(4) of the Act and as set forth in the Bylaws, as the Bylaws may
be amended from time to time. The proposed Special Assessment may be vetoed by a
majority of the total Master Association vote. Special Assessments may be payable in
installments extending beyond the fiscal year in which the Special Assessment is
approved. The Board shall have the right to require that Special Assessments be paid in
advance of the provision of the subject services or materials.

Section 4.5 Supplemental Assessments. The Master Association shall have the
right to add to any Owner's Assessment as provided in this Article the following:

(a) those amounts expended by the Master Association for the benefit
of any individual Lot or any occupant thereof; including but not limited to: improvement,
repair, replacement or maintenance specific to a Lot;

(b) improvement, repair, replacement or maintenance caused by the .
negligent or willful acts of any Owner, his or her guest, employee, licensee, lessee or
invitee as set forth in this Master Declaration;

(c) All tines and costs assessed against an Owner pursuant to the
Governing Documents; and

(d) Any other expenditures or charges which the Board, in its sole
discretion, chooses to allocate to a Lot and are reasonably determined to be allocable to a
particular Lot.

Section 4.6 Application of Payments. All sums collected on a delinquent
account referred to an attorney shall be remitted to the Master Association's attorney
until the account is brought current. All payments received on an account of any Owner
or the Owner's Lot shall be applied to payment of any and all legal fees and costs
(including attorney fees), expenses of enforcement and collection, late fees, returned
check fees, lien fees and other costs owing or incurred with respect to such Owner
pursuant to the Governing Documents, prior to application of the payment to any special
or regular Assessments due or to become due with respect to such Owner.

Section 4.7 Effect of Non-Payment of Assessments.

	

(a)	 Any Assessment, charge or fee provided for in this Master
Declaration, or any monthly or other installment thereof, which is not fully paid within 10
days after the due date thereof, as established by the Board of Directors, shall bear
interest at the rate established by the Board of Directors, on a per annum basis to accrue

055,17537.DCC;4
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monthly from the due date, and the Master Association may assess a reasonable late fee
thereon as determined by the Board of Directors.

(b) Failure to make payment within 10 days of the due date thereof
shall cause the total amount of such Owner's Common Expense Assessment for the
remainder of that fiscal year to become immediately due and payable at the option of the
Board. The Board may, in its discretion, decelerate the Member's annual Assessment.

(c) Further, the Master Association may bring an action at law or in
equity, or both, against any Owner personally obligated to pay such overdue
Assessments, charges or fees, or monthly or other installments thereof, and may also
proceed to foreclose its lien against such Owner's Lot. An action at law or in equity by
the Master Association against a Owner to recover a money judgment for unpaid
Assessments, charges or fees, or monthly or other installments thereof, may be
commenced and pursued by the Master Association without foreclosing, or in any way
waiving, the Master Association's lien therefor.

(d) Foreclosure or attempted foreclosure by the Master Association of
its lien shall not be deemed to estop or otherwise preclude the Master Association from
thereafter again foreclosing or attempting to foreclose its lien for any subsequent
Assessment, charges or fees, or monthly or other installments thereof, which are not fully
paid when due. The Master Association shall have the power and right to bid on or
purchase any Lot at foreclosure or other legal sale, and to acquire and hold, lease,
mortgage, convey or otherwise deal with the same. If a foreclosure action is filed to
foreclose any Assessment lien, and a Owner abandons or leaves vacant his or her Lot, the
Board may take possession and rent said Lot or apply for the appointment of a receiver
for the Lot without prior notice to the Owner. The rights of the Master Association shall
be expressly subordinate to the rights of any holder of a first lien security interest -as set
forth in its deed of trust or mortgage (including any assignment of rents), to the extent
permitted under the Act.

Section 4.8 Assignment of Rents. If a Lot is rented by its Owner, the rent is
hereby pledged and assigned to the Master Association as security for the payment of all
Assessments (Inc by that Owner to the Master Association. If the Assessments owed by
the Owner of a rented Lot are more than 30 days delinquent, the Master Association may
collect, and the occupant or lessee shall pay to the Master Association, the rent for any
Lot owned by the delinquent Owner, or that portion of the rent equal to the amount due to
the Master Association; provided, however, the lessee need not make such payments to
the Master Association kt excess of or prior to the due date for monthly rental payments
unpaid at the time of the Master Association's request. The Master Association shall
send notice to the Owner by any reasonable means at least 10 days prior to initiating the
collection of rent from the Owner's occupant or lessee. The occupant and/or lessee shall
not have the right to question the Master Association's demand for payment. Payment by
the occupant or lessee to the Master Association will satisfy and discharge the occupant
or lessee's duty of payment to the Owner for rent, to the extent of the amount paid to the
Master Association. No demand or acceptance of rent under this Section shall be deemed
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to be a consent or approval of the Lot rental or a waiver of the Owner's obligations as
provided in the Master Declaration. The Master Association shall not exercise this power
where a receiver has been appointed with respect to a Lot or Owner, nor in derogation of
the exercise of any rights to rents by a the holder of a first lien security interest of a Lot.
If an occupant or lessee fails or refuses to pay rent to the Master Association as provided
for in this Section, the Master Association shall have the right to bring an action for
unlawful detainer for non-payment of rent under Colorado statutes, and the costs and
attorney fees incurred by the Master Association in connection with that action shall be
collectable from the occupant or lessee in that action, and from the Owner of the Lot in
the same manner as any other Assessment under this Master Declaration.

Section 4.9 Lien Priority. The lien of the Master Association under this
Section is prior to all other liens and encumbrances on a Lot except: (1) liens and
encumbrances recorded before the recordation of the Master Declaration; (2) a first lien
security interest on the Lot (except as allowed by the Act with regard to the limited lien
priority allowed to the Master Association); and (3) liens for real estate taxes and other
governmental assessments or charges against the Lot. This Section does not affect the
priority of mechanics' or materialmen's liens. The lien of the Master Association under
this Article is not subject to the provision of any homestead exemption as allowed under
state or federal law. Sale or transfer of any Lot shall not affect the lien for said
Assessments or charges except that sale or transfer of any Lot pursuant to foreclosure of
any first lien security interest, or any proceeding in lieu thereof, including deed in lieu of
foreclosure, or cancellation or forfeiture shall only extinguish the lien of Assessment
charges as provided by applicable state law. No such sale, transfer, foreclosure, or any
proceeding in lieu thereof, including deed in lieu of foreclosure, nor cancellation or
forfeiture shall relieve any Lot from continuing liability for any Assessment charges
thereafter becoming due, nor from the lien thereof

Section 4.10 Borrowing. The Master Association shall have the power to assign
its right to finure income, including the right to assign its right to receive Assessments for
Common Expenses, up to S10,000 without Owner approval, provided, however, any
amount over $10,000 shall require the approval of at least 10% of all Owners.

ARTICLE 5
MAINTENANCE AM) SERVICES RESPONSIBILITIES

	Section 5.1	 Master Association Maintenance. The Board of Directors of the
Master Association shall detennine the specifications, scope, extent, nature and
parameters of the Master Association's maintenance responsibilities.

	

(#)	 The Master Association shall maintain, repair, replace, improve,
and keep in good repair as a Common Expense the following:

(i)	 all Common Area unless otherwise provided in this Master
Declaration;
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(ii) any landscaped right-of-ways and medians within or
adjacent to pubic or private streets within or abutting the Community;

(iii) greenbelt areas, bike paths, trails, well sites and irrigation
within Common Areas;

(iv) any trees, hedges, walls, fences, lighting facilities, and
masonry entryways located within Common Areas or which were originally installed
upon creation of the Community,

(v) Such portions of property included within the Community
as may be dictated by local government, this Master Declaration or any Supplemental
Declaration or in any contract or agreement for maintenance thereof entered into by the
Master Association, or as expressly delegated by a Subassociation and accepted by the
Master Association, if any.

(vi) For such other maintenance and repair as set forth below or
elsewhere in this Master Declaration,

(b) Maintenance of Common Area by Owner. Subject to the
maintenance responsibilities herein provided, any maintenance or repair performed on or
to the Common Area by an Owner or occupant which is the responsibility of the Master
Association hereunder (including, but not limited to landscaping of Common Area) shall
be performed at the sole expense of such Owner or occupant, and the Owner or occupant
shall not be entitled to reimbursement from the Master Association even if the Master
Association accepts the maintenance or repair.

(c) Master Association Discretion. When a homeowner is in violation
of the Governing Documents, the Master Association may, in its sole discretion, assume
the obligation for maintenance or repair of additional property, either real or personal,
that lies within the Community, including any property located within an Owner's Lot.
The Master Association may also perform services, in its sole discretion, for the
Community that benefit all or a portion of the Community, including, but not limited to,
snow removal, irrigation services, security services, and landscape maintenance. The
Master Association shall have the right to assume such obligations and/or services even if
the obligation or service currently lies with Owners or other entities, provided however,
the Master Association shall provide Owners with 15 days prior written notice of any
such change_ The Master Association, in its sole discretion, shall determine the time and
manner in which any maintenance or services, whether required or assumed, shall be
performed as well as the color or type of materials used. If the assumed obligation or
services benefit all Owners, the expenses and fees for such obligation and/or service shall
be assessed to all Owners as a Common Expense pursuant to this Master Declaration. If
the assumed obligation or services does not benefit all Owners, the expenses and fees for
such obligation and/or service shall be assessed pursuant to this Master Declaration to
only those Owners benefitting, as determined by the Board of Directors.
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(d)	 Liability of Master Association_

(i) The Master Association shall not be liable for injury or
damage to person or property caused by or resulting from any water, rain, snow or ice
which may leak or flow from any portion of the Common Area

(ii) The Master Association shall not be liable to the Owner of
any Lot or such Owner's occupant, tenant, invitee, lessee, licensee, guest, or family
member, for loss or damage, by theft or otherwise, of any property which may be left or
stored in or upon any of the Common Area.

(iii) The Master Association chnll not be liable to any Owner, or
any Owner's occupant, tenant, invitee, lessee, licensee, guest, or family member for any
damage or injury caused in whole or in part by the Master Association's failure to
discharge its responsibilities under this Section where such damage or injury is caused by
an act of God, is not foreseeable or is not a natural result of the Master Association's
failure to discharge its responsibilities.

(iv) No diminution or abatement of Assessments shall he
claimed or allowed by reason of any alleged failure of the Master Association to take
Some action or perform some function required to be taken or performed by the Master
Association under this Master Declaration, or for inconvenience or discomfort arising
from the making of repairs or improvements which are the responsibility of the Master
Association, or from any action taken by the Master Association to comply with any law,
ordinance, or with any order or directive of any municipal or other governmental
authority.

(e)	 If trash removal is a service ever offered by the Master Association
to Owners, then the Master Association shall have the exclusive right to engage a trash
removal contractor on behalf of the Owners.

Section 5.2 Owner's Maintenance Responsibility. Except as otherwise
provided in Section 5.1 above, each Owner shall have the obligation to maintain, repair
and replace all portions of the Owner's Lot. Additional maintenance, repair, replacement
and improvement requirements for Owners may also be set forth in a Subassociation
Declaration. The Master Association, and its agents, shall have the authority, after giving
the Owner 30 days written notice, to enter, replace, maintain, repair and clean up Lots
which do not conform to the provisions of this Section, and to charge and collect from the
Owner thereof all reasonable costs related thereto as an Assessment hereunder.

Section 5.3 Maintenance and Insurance Chart As a Common Expense, the •

Master Association may periodically cause to be prepared a chart summarizing the repair,
replacement, maintenance, and insurance obligations of Owners and the Master
Association, as outlined in this Master Declaration or assumed by the Master Association.
Such repair, replacement, maintenance, and insurance chart shall be provided to all
Owners.

•
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ARTICLE 6
COVENANTS AND RESTRICTIONS ON USE,

ALIENATION AND OCCUPANCY

	Section 6.1	 Flexible Application of the Subsequent Covenants and 
Restrictions. All Lots within the Community shall be held, used and enjoyed subject to
the following limitations and restrictions. The strict application of the following
limitations and restrictions in any specific case maybe modified or waived, in whole or
in pint, by the Board of Directors or by an appropriate committee (subject to review by
the Board of Directors) if such strict application would be unreasonable or unduly harsh
under the circumstances. Any such modification or waiver must be in writing.

Section 6.2 Authority. All provisions of the Governing Documents shall apply
to Owners and their guests, tenants, invitees and licensees. Owners and their successors
and assigns, by acceptance of a deed to their Lot, acknowledge that they have been given
notice, and that:

(a) The ability of Owners to use their Lots may be limited by the
provisions in the Governing Documents.

(b) The Board may, from time to time, adopt and amend definitions of
words, phrases and terms used in this Master Declaration and other Governing
Documents.

	

(e)	 The Board may establish penalties for the infraction of all
regulations and Owners will be responsible for fines assessed against their tenants, guests
and invitees for violations of the restrictions.

	

(d)	 All fines imposed are collectable as Assessments.

Section 6.3 Use/Occupancy. All Lots within the Community shall be used
only for those uses and/or, purposes as allowed by the local zoning, control and
regulation, and permitted by this Master Declaration, subject to any Rules and
Regulations adopted by the Master Association. Lots shall not be used for any purpose
other than a residential dwelling except as set forth in this Section. Home occupations
shall be allowed so long as the home occupations are incidental and secondary to the use

of the Lot and do not change the residential character thereof, comply with local zoning
ordinances and regulations, and comply with this Master Declaration. Except as allowed
by law or in the Rules and Regulations, external advertising of any kind is prohibited. In
no instance shall a home occupation be visible externally, nor shall any home occupation
employ any person other than the Owner. Uses which have one or more of the following
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characteristics are not permitted: (a) manufacturing or fabrication of any kind; (b) storage
of hazardous materials; (c) increased traffic or parked vehicles beyond that reasonable
and customary to a residential dwelling use; (d) permanent or long term parking of heavy
equipment, including semi trailers; (e) the use or rental of any structure on a Lot for any
transient, hotel, motel, bed and breakfast, restaurant, bar or other commercial purposes.

If the Owner of a Lot is a corporation, partnership, trust or other legal entity not
being a natural person, the entity shall designate in writing the name(s) of the person(s)
who will occupy the Lot. The designated person(s) shall not be changed more frequently
than once every six months, and any such change must be designated in writing within 10
days of the change.

Section 6.4 Acquisition of Multiple Lots. Any Owner who owns or controls
two or more Lots in the Community as of the date of recording of this Master
Declaration, directly or indirectly through an affiliate of the Owner, shall be prohibited
from acquiring; whether directly or indirectly through an affiliate of the Owner, any
interest in any additional Lot in the Community, whether through purchase, trade, gift,
inheritance, lease, merger, consolidation or other means of acquisition. Thereafter, no
Owner may own more than two Lots in the Community. Notwithstanding anything in
this Declaration to the contrary, this restriction on acquisition of Lots shall not apply to a
mortgagee acquiring title to a Lot subject to a mortgage by foreclosure or deed in lieu of
foreclosure. This restriction shall be enforceable by the Association or any Owner by
means of an action for injunction to restrain any future acquisition or to require an Owner
who has violated this restriction to divest any interest so acquired.

Section 6.5 Landscaping Requirements and Restrictions. The landscaping of
each Lot shall be maintained by the Owner in accordance with the Rules and Regulations
adopted by the Board.

Section 6.6 Pets. Pets can only be kept in the Community in accordance with
the Rules and Regulations adopted by the Board.

Section 6.7 Nuisances. No nuisance shall be permitted within the Founders
Village Community, nor any use, activity or practice which is the source of unreasonable
annoyance or embarrassment to, or which unreasonably offends or disturbs, any Owner
or which may unreasonably interfere with the peaceful enjoyment or possession or the
proper use of a Lot or any Common Area, or any portion of the Founders Village •
Community by residents. Further, no improper, offensive or unlawful use shall be
permitted within the Founders Village Community or any portion thereof. All valid laws,
ordinances and regulations of all governmental bodies having jurisdiction over the
Founders Village Community or a portion thereof shall be observed.

Section 6.8 Vatic lar	 and Repairs. Parking upon any
Common Area shall be regulated by the Master Association pursuant to and in
accordance with the Rules and Regulations.
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Section 6.9	 Rules and Regulations. In furtherance of the provisions of this

Master Declaration, and the general plan, Rules and Regulations concerning and
governing the Community, including but not limited to activities and improvements on
Lots, may be adopted, amended, or repealed from time to time by the Board of Directors.
The Board of Directors may establish and enforce penalties for the infraction thereof.

Section 6.10 Compliance with Governing Documents Each Owner shall
comply strictly with the provisions of this Master Declaration, the Articles of
Incorporation, Bylaws, and the Rules and Regulations of the Master Association, as
amended.

Section 6.11 Compliance With Other Laws. No improper, offensive or
unlawful use shall be permitted within the Community or any portion thereof All valid
laws, ordinances and regulations of all governmental bodies having jurisdiction over the
Community or a portion thereof shall be observed.

Section 6.12 Use of the Words Founders Village and Founders Village Master
Association, Inc. No Owner or resident shall use the words Founders Village or
Founders Village Master Association, Inc. or the logo of the Community or Master
Association, if any, or any derivative thereof, in connection with any goods, materials or
services, the use of which is likely to cause confusion, mistake or deception as to the
source or origin of such goods, materials or services, without the prior written consent of
the Master Association.

ARTICLE 7
ARCHITECTURAL REVIEW

Section 7.1	 Required Approval. No structures (as defined in the Rules and
Regulations) or any other improvements (as defined in the Rules and Regulations) shall
be constructed, erected, relocated, removed, changed or installed on a Lot, nor shall any
painting, alteration or change to the exterior of the improvements, the exterior of a
residence, to a Lot or to any structure or any attachment to the exterior of a residence be
commenced unless complete plans and specifications shall have been first submitted to
and approved in writing by the Architectural Review Committee ("Committee") as set
forth in the Rules and Regulations.

Section 7.2 Acknowledgment of Owners. Owners shall be subject to all
commencement, construction, installation, specification, inspection, deadline and request
requirements of the Committee as set forth in the Rules and Regulations. Committee
approval does not constitute approval of the local building or zoning department,
drainage design or structural soundness;

•
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Section 73	 Architectural Criteria. The Committee shall exercise its reasonable
judgment to the end that all attachments, improvements, construction, landscaping and
alterations to improvements on a Lot or landscaping of a Lot shall comply with the
requirements set forth in this Master Declaration and the Rules and Regulations. The
approval or consent of the Committee on matters properly coming before it shall not be
unreasonably withheld, and actions taken shall not be arbitrary or capricious. Approval
shall be based upon the criteria set forth in the Rules and Regulations. Upon its review of
such plans, specifications and submittals, the Committee may require that the applicant(s)
reimburse the Board for actual expense incurred by third party providers in its review and
approval process.

Section 7.4 Establishment of the Committee. The Committee shall consist of a
minimum of three members appointed by the Board of Directors. The Board shall have
the authority to remove any members of the Committee at their sole discretion.

Section 7.5 Architectural Guidelines. The Committee may propose
architectural guidelines from time to time, which guidelines may be approved by the
Board of Directors and included in or with any Rules and Regulations of the Master
Association.

Section 7.6 Reply and Communication. The Committee shall reply to all
submittals of plans made in accordance herewith in writing pursuant to the Rules and
Regulations.

Section 7.7 Conditions of Approval. In the discretion of the Board or the
Committee, an Owner may be required to enter into a written agreement establishing the
approval of the application in recordable form acknowledged by such Owner on behalf of
himself or herself and all successors-in-interest. As a condition of approval for a
requested architectural change, modification, addition or alteration, an Owner, on behalf
of himself or herself and his or her successors-in-interest, affirms and shall assume,
unless otherwise agreed in writing, all responsibilities for maintenance, repair,
replacement and insurance to and on such change, modification, addition or alteration.

Section 7.8 Commencement and Completion of Construction. All
improvements approved by the Committee must be commenced and completed within
such period designated either in the approval or as set forth in the Rules and Regulations.

Section 7.9 Variances. The Conunittee may grant reasonable variances or
adjustments from any conditions and restrictions imposed by This Master Declaration and
the Rules and Regulations in order to overcome practical difficulties and unnecessary
hardships arising by reason of the application of the conditions and restrictions contained
in this Master Declaration or in the Rules and Regulations.
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Section 7.10 Right to Appeal. If the Board of Directors is not acting as the
Committee, an Owner whose plans have been disapproved or conditionally approved may
appeal any decision of the Committee to the Board of Directors. The Board of Directors
shall review the decision of the Committee pursuant to the criteria set forth in this Article
and/or the architectural guidelines. Any decision of the Committee may be overruled and
reversed by a majority of the directors by a written decision setting forth the reasons for
the reversal when the directors conclude that the Committee's decision was inconsistent
with the criteria set forth in this Article and the guidelines.

Section 7.11 Waivers. The approval or consent of the Committee, or appointed
representative thereof, to any application for architectural approval shall not be deemed
to constitute a waiver of any right to hold or deny approval or consent by the Committee
as to any application or other matters subsequently or additionally submitted for approval
or consent.

Section 7.12 Liability. The Committee and the members thereof, as well as any
representative of the Board designated to act on its behalf; shall not be liable in damages
to any person submitting requests for approval or for any approval, or failure to approve
or disapprove in regard to any matter within its jurisdiction under these covenants.
Neither the Board nor the Committee shall bear any responsibility for ensuring the
design, quality, structural integrity or soundness of approved construction or
modifications, nor for ensuring compliance with building codes, zoning regulations and
other governmental requirements.

Section 7.13 Records. The Master Association shall maintain written records of
all architectural approval applications submitted and all actions taken and decisions made
with respect thereto pursuant to the Rules and Regulations.

Section 7.14 Enforcement. Enforcement of these covenants, restrictions,
charges and other provisions, as amended, may be by any proceeding at law or in equity
against any person or persons violating or attempting to violate any such provision. The
Master Association shall have the right, but not the obligation, to institute, maintain and
prosecute any such proceedings. In any action instituted or maintained under this
Section, the Master Association may be entitled to recover its costs and reasonable
attorney fees incurred pursuant thereto, as well as any and all other sums awarded by the
court. Failure of the Master Association to enforce any covenant or restriction contained
in this Section shall in no event be deemed a waiver of the right to do so thereafter. In
addition, or in the alternative, the Master Association shall have all other enforcement
rights as set forth in this Master Declaration.
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ARTICLE 8
INSURANCE/CONDEMNATION

Section 8.1	 Insurance on the Lots. Each Owner has the responsibility to obtain
hazard insurance covering Loss, damage or destruction by fire or other casualty to the
improvements, installed or made to their Lot, or other property of that Owner located on
such Lot, and liability insurance covering any injuries occurring to persons or property
damages on a Lot.

Section 8.2 Insurance to be Carried by the Master Association. The Master
Association shall obtain and maintain in full force and effect, to the extent reasonably
available and at all times, the insurance coverage set forth in this Master Declaration and
as set forth in the Act, which insurance coverage shall include the following terms and
shall be provided by financially responsible and able companies duly authorized to do
business in the State of Colorado.

Section 8.3 flward Insurance on Common Area. The Master Association shall
obtain hazard insurance covering loss, damage or destruction by fire or other casualty to
any insurable improvements installed or made to any Common Area and the other
property of the Master Association.

;	 I

Section 8.4 Master Association Liability Insurance. The Master Association
shall obtain public liability and property damage liability insurance covering any
Common Area, in such limits as the Board may determine from time to time, and in all
cases covering all claims for bodily injury or property damage. Coverage shall include,
without limitation, liability for personal injuries and operation of automobiles on behalf
of the Master Association.

Section 8.5 Master Association Fidelity Insurance. The Master Association
shall obtain fidelity coverage or fidelity bonds to protect against dishonest acts on the
parts of its officers, directors, trustees and employees and on the part of all others who
handle or are responsible for handling the funds of the Master Association, including
persons who serve the Master Association with or without compensation. The fidelity
coverage or bonds should be in an amount sufficient to cover the maximum ffinds that
will be in the control of the Master Association, its officers, directors, trustees and
employees.

Section 8.6 Master Association Worker's Compensation and Employer's 
Liability Insurance. The Master Association shall obtain worker's compensation and
employer's liability insurance and all other similar insurance with respect to employees, if
any, in the amounts and forms as may now or hereafter be required by law.
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Section 8.7 Directors' and Officers' Personal Liability Insurance. The Master

Association shall obtain directors' and officers' personal liability insurance to protect the
officers, directors, committee members and any person acting at the discretion of the
Board from personal liability in relation to their duties and responsibilities in acting as
officers and directors on behalf of the Master Association.

Section 8.8 Miscellaneous Terms Governing Insurance Carried by the Master
Association. The Master Association shall maintain, to the extent reasonably available,
insurance policies with the following terms or provisions:

(a) All policies of insurance shall provide that each Owner is an
insured under the policy with respect to liability arising out of such Owner's membership
in the Master Association.

(b) All policies of insurance shall contain waivers of subrogation
against any Owner or member of his or her household.

(c) All policies of insurance shall contain waivers of subrogation and
waivers of any defense based on invalidity arising from any acts of a Owner and shall
provide that such policies may not be canceled or modified without prior written notice to
all of the Owners as provided by Colorado law and to the Master Association.

(d) If requested, duplicate originals of all policies and renewals
thereof, together with proof of payments of premiums, shall be delivered to all holders of
first lien security interests at least 10 days prior to the expiration of the then-current
policies.

(e) All liability insurance shall name the Master Association, the
Board, the manager or managing agent, if any, the officers of the Master Association,
holders of first lien security interests, their successors and assigns and Owners as
insureds.

Prior to the Master Association obtaining any blanket policy of
casualty insurance on any Common Area, the Board may obtain an appraisal from a duly
qualified real estate or insurance appraiser, which appraiser shall reasonably estimate the
full replacement value of any Common Area and any improvements thereon, without
deduction for depreciation, and/or consider other factors, for the purpose of determining
the amount of the insurance to be effected pursuant to the provisions hereof.

(g)	 All policies of insurance of the Master Association shall be
primary, providing the primary insurance of the loss, if there is other insurance in the
name of the Owner.

•
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(h)	 All policies of insurance shall provide that the insurance
thereunder shall not be invalidated, suspended, voidable or have any condition of
recovery due to an act or omission by any Owner.

Section 8.9 Other Master Association Insurance. The Master Association may
obtain insurance against such other risks, of similar ot dissimilar nature, including flood
insurance, as it shall deem appropriate with respect to the Master Association
responsibilities and duties.

Section 8.10 Insurance Premium. Insurance premiums for insurance provided
by the Master Association shall be a Common Expense to be included as a part of the
annual Assessments levied by the Master Association.

Section 8.11 Annual Insurance Review. The Board shall review the insurance
carried by and on behalf of the Master Association at least annually, for the purpose of
determining the amount of insurance required.

Section 8.12 Adiustments by the Master Association. Any loss covered by an
insurance policy described above shall be adjusted by the Master Association, and the
insurance proceeds for that loss shallhe payable to the Master Association and not to any
holder of a first lien security interest. The Master Association shall hold any insurance
proceeds in trust for the Master Association, Owners and holders of first lien security
interests as their interests may appear. The proceeds must be distributed first for the
repair or restoration of the damaged property, and the Master Association is not entitled
to receive payment of any portion of the proceeds unless there is a surplus of proceeds
after the damaged property has been completely repaired or restored.

Section 8.13 Duty to Repair. Any portion of the Community for which the
Master Association is required to insure under this Article which is damaged or destroyed
must be repaired or replaced promptly by the Master Association, except as provided in
the Act.

Section 8.14 Condemnation and Hazard Insurance Allocations and
Distributions. In the event of a distribution of condemnation proceeds or ha7ard
insurance proceeds to the Owners, the distribution shall be as the parties with interests
and rights are determined or allocated by record and pursuant to the Act.

Section 8.15 Responsibility for Payment of Deductible Amount. Payment of
insurance deductible amountishall be in accordance with the Rules and Regulations
and/or Board policy.

Section 8.16 Insurance Assessments. If the proceeds of insurance am not
sufficient to defray the costs of reconstruction and'repair due to deductibles allocated to
the Master Association or failure of the Master Association to maintain coverage to
defray costs of repair and reconstruction which in the absence of insurance would be the
maintenance responsibility of the Master Association, thc deductible or additional cost
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shall be a Common Expense. This Insurance Assessment shall not be considered an
Assessment as discussed in this Master Declaration and shall not require any vote or
ratification of the Owners. Notwithstanding the Special Assessment procedure set forth
this Master Declaration, the insurance Assessment shall be ratified unless vetoed by 90%
of the Members pursuant to Section 303(4) of the Act and as set forth in the Bylaws, as
the Bylaws may be amended from time to time.

Section 8.17 Damage to or Destruction on Lots. In the event of damage to or
destruction of structures or improvements on a Lot, the Owner shall proceed promptly to
repair or to reconstruct the damaged structure and improvements in a manner consistent
with the original construction or such other plans and specifications as are approved in
accordance with this Master Declaration, unless a determination not to rebuild is made by
the Owner in cases of substantial damage or destruction. If the structure is substantially
destroyed and a determination is made not to rebuild or to reconstruct, the Owner shall
clear the Lot of all debris and return it to substantially the natural state in which it existed
prior to the beginning of construction, and, thereafter, the Owner shall continue to
maintain the Lot in a neat and attractive condition consistent with this Master
Declaration.

ARTICLE 9
GENERAL PROVISIONS•	 Section 9.1 Compliance and Enforcement.

(a) Every Owner and occupant of a Lot shall comply with the
Governing Documents, and each Owner shall have the right to enforce the covenants and
restrictions, as set forth in this Master Declaration.

(b) The Master Association may enforce all applicable provisions of
this Master Declaration, and may impose sanctions for violation of the Governing
Documents. Such sanctions may include, without limitation:

(i) imposing reasonable monetary fines, after notice and
opportunity for a hearing, which fine shall constitute a lien upon the violator's Lot;

(ii) suspending the right to vote and the right to use Common
Area;

(iii) exercising self-help (including, but not limited to,
performing such maintenance responsibilities which are the Owner's responsibility under
this Master Declaration and assessing all costs incurred by the Master Association against
the Lot and the Owner as an Assessment) or taking action to abate any Violation of the
Governing Documents;

•
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(iv) requiring an Owner, at the Owner's expense, to remove any
structure or improvement on such Owner's Lot in violation of the Governing Documents
and to restore the Lot to its previous condition and, upon failure of the Owner to do so,
the Board or its designee shall have the right to enter the property, remove the violation
and restore the property to substantially the same condition as previously existed, at the
Owner's expense, and any such action shall not be deemed a trespass, with all fees and
costs in connection with such removal and restoration to be assessed to the Owner as an
Assessment under the terms of this Master Declaration;

(v) without liability to any person, the Master Association
precluding any contractor, subcontractor, agent, employee, or other invitee of an Owner
who fails to comply with the terms and provisions of this Master Declaration from
continuing or performing any further activities in the Community;

(vi) levying specific Assessments to cover costs incurred by the
Master Association to bring a Lot into compliance with the Governing Documents; and

(vii) bringing suit at law or in equity to enjoin any violation or to
recover monetary damages or both.

(e)	 In addition to any other enforcement rights, if an Owner fails to
properly perform his or her maintenance responsibility, or otherwise fails to comply with
the Governing Documents, the Master Association may record a notice of violation
against the Owner and the Lot.

(d) All remedies set forth in the Governing Documents shall be
cumulative of any remedies available at law or in equity. In any action to enforce the
Governing Documents, the prevailing party shall be entitled to recover all costs,
including, without limitation, attorney fees and court costs, reasonably incurred in such
action.

(e) The decision of the Master Association to pursue enforcement
action in any particular case shall be left to the Board's discretion, subject to the duty to
exercise judgment and be reasonable, as provided for in this Master Declaration, and
further restricted in that the Board shall not be arbitrary or capricious in taking
enforcement action. A decision of the Master Association to pursue enforcement action
shall not be construed as a waiver of the Master Association's right to enforce such
provisions at a later time under other circumstances or preclude the Master Association
from enforcing any other covenant, restriction or rule.

Section 9.2 Attorney Fees. If an Owner fails to pay any Assessment as
provided in this Master Declaration, the Master Association may require reimbursement
for reasonable attorney fees and costs without the necessity of commencing a legal
proceeding. Lf an Owner or an Owner's family member, guest, tenant, invitee or licensee
fails to comply with any other provision of the Governing Documents, the Master
Association may seek reimbursement for reasonable attorney fees and costs incurred as a
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result of such failure to comply, without the necessity of commencing a legal proceeding.
In a legal proceeding in any way related to the Governing Documents or the Community,
the court shall award to the party prevailing on each claim the prevailing party's
reasonable attorney fees and costs incurred in asserting or defending the claim. Such
reasonable attorney fees and costs, if awarded against an Owner shall be charged as an
Assessment and shall constitute a lien against the Lot.

Section 9.3	 Severahility. Each of the provisions of this Master Declaration
shall be deemed independent and severable, if any provision of this Master Declaration
or the application thereof to any person or circumstances is held invalid, the invalidity
shall not affect other provisions Or applications of this Master Declaration which can be
given effect without the invalid provisions or applications.

Section 9.4 Term of Master Declaration. The covenants and restrictions of this
Master Declaration shall run with and bind the land in perpetuity.

Section 9.5 Amendment of Master Declaration by Owners. Any provision,
covenant, condition, restriction or equitable servitude contained in this Master
Declaration may be amended, revised, removed or repealed, and new provisions,
covenants, conditions, restrictions or equitable servitudes may be added, at any time and
from time to time upon approval of at least more than 50% of all Owners in the Master
Association and with the written consent of the Master Association. Notice of any
meeting at which a proposed amendment will be considered shall state the fact of
consideration and the subject matter of the proposed amendment. The amendment or
repeal shall be effective upon the recordation in the office of the Clerk and Recorder of
Douglas County of a certificate setting forth the amendment in full and certifying that the
amendment has been approved as set forth above, and containing the written consent and
approval of the Master Association.

Section 9.6 Amendment of Master Declaration by the Master Association. The
Master Association shall have the authority to amend, revise, remove, repeal or add any
provision to this Master Declaration, without Owner or mortgagee approval, in order to
conform with any applicable state, city or federal law.

Section 9.7	 Captions. All captions and titles used in this Master Declaration
are intended solely for convenience of reference and shall not enlarge, limit or otherwise
affect that which is set forth in any paragraph, section or article hereof.

Section 9.8	 Interpretation. The provisions of this Master Declaration shall be
construed to effectuate their purposes of creating a uniform plan for promoting and
effectuating the fundamental concepts as set forth in this Master Declaration. The Board
of Directors shall have the authority to interpret thc meaning of any provision contained
in this Master Declaration. This Master Declaration shall be construed and governed
under the laws of the State of Colorado.

05587537DOCA
	

25



#2013003939, 30 OF 65

Section 9.9	 Singular Includes the Plural. Unless the context otherwise
requires, the singular shall include the plural, and the plural shall include the singular,
and each gender referral shall be deemed to include the masculine, feminine and neuter.

Section 9.10 Challenge to this Amendment. All challenges to the validity of
this amendment or any future amendments must be made within one year after the date or
recording of this document. The covenants and restrictions of this Master Declaration
shall run with and bind the land in perpetuity.

Section 9.11 Non-Waiver. Any forbearance or failure to enforce any provisions
of this Master Declaration shall not operate as a waiver of any such provision or of any
other provision of this Master Declaration or of any subsequent enforcement of such
provision.

Section 9.12 Conflict of Provisions. In case of conflict between this Master
Declaration and the Articles, the Bylaws, or any Subassociation Declaration, this Master
Declaration shall control. In the case of conflict between the Articles and Bylaws, the
Articles shall control.
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•
The undersigned, being the president and the Secretary of Founders Village

Master Association, Inc., hereby certify that pursuant to C.R.S. §38-33.3-217(7), a court
order has been entered approving this Master Declaration.

FOUNDERS VILLAGE MASTER
ASSOCIATION, INC,

A

ATTEST:

STATE OF COLORADO

—COUNTY OF p-
0-7

)0.
T

ter a 
Ds President 

andnwasbaycknowledgesee;ettay

of Founders Village Master Association, Inc., a Colorado nonprofit corporation, on this

	 day of 	 e.ctr4f.tr

Nota-r;c ii hUe

My commission expints:  7 -	 2.0/1 
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•

The undersigned, being the president and the Secretary of Founders Village
Master Association, Inc, hereby certify that pursuant to C.R.S. §38-33.3-217(7), a court
order has been entered approving this Master Declaration.

FOUNDERS VILLAGE MASTER
ASSOCIATION, INC.

By:	
President

STATE OF COLORADO
)55.

COUNTY OF

The foregoing Master Declaration waacknowledged before me by
.6.1.14by	 as Secretary,

of Founders Village Master Association, Inc., a Colorado nonprofit corporation, oaths
°le'  day of _d_t_e_LJ	 , 20 11.

491
"c: JEESCA -(\,

agesEn ) ;1

.0%
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•
EXHIBIT A

COURT ORDER

[attached]

•

•
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The moving party is hereby ORDERED
to provides copy of this Order to nay pro
at parties who have entered an
appearance in this action within 10 days
from the date of this order. Vincent It White

District Court Judge
DATE OF ORDER ON ATTACHMENT

GRANTED

DISTRICT COURT, COUNTY OF DOUGLAS,
STATE OF COLORADO

Court Address: 4000 Justice Way, Ste. 2009
Castle Rock, CO 80109

Phone Number: (720) 437-6200

Petitioner:

EFILED Document
CO Douglas County Distriel Court 18th
Filing Date: Dec IL 2012 01:58PM MST
Filing ID: 48357925
Review Clerk: N/A

• COURT USE ONLY A
Founders Village Master Association, Inc.,
a Colorado nonprofit corporation

Case Number: 2012CV2337

Div.: 5

ORDER APPROVING AMENDED AND RESTATED DECLARATION, PURSUANT
TO C.R.S. §38-33.3-217(7)

r'•	 (SS,	 1F4iraa
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•

THIS MATTER comes before the Court for hearing on December 10, 2012.
After reviewing the pleadings filed in the matter and considering the statements of
Counsel, the Court makes the following Findings of Fact and Conclusions of Law and
Orders:

Findings of Fact and Conclusions of Law

1. Founders Village Master Association, Inc. (Association") seeks to amend
the Master Declaration of Covenants, Conditions and Restrictions of Founders Village
in the Villages at Castle Rock recorded in the real property records of the County of
Douglas, Colorado on August 12, 1985 in Book 589 at Page 367 ("Declaration") by
means of a proposed Amended and Restated Master Declaration of Covenants,
Conditions and Restrictions of Founders Village in The Villages at Castle Rock (the
-Proposed Amended and Restated Declaration").

2. The Association notified its Owners of the Proposed Amended and
Restated Declaration in mailed notices dated November 17, 2010, and December 1,
2010, and May 11, 2011 and in the Association newsletters for February 2011 through
May 2012.

3. The Members of the Association discussed the Proposed Amended and
Restated Declaration (as submitted to the Court in the Petition filed herein) at a special
meeting of the Association held on December 16, 2010,

05/50091.D0C;2
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4. Based on the foregoing, the Association has complied with the notice and
meeting requirements set forth in Section 38-33.3-217(7)(a)(I) and (II),

5. At least half of the Members required by the Declaration to approve the
Proposed Amended and Restated Declaration have voted for the Proposed Amended
and Restated Declaration, pursuant to C.R.S. §38-33.3-217(7)(a)(III).

6. Based on the Petition filed in this case, the Association has not obtained
the required consent and approval of the requisite number of Owners or lenders, and
so, has filed its Petition and caused this matter to come before the Court, as allowed for
by state statute.

7. Based on the Certificate of Mailing filed In this case, Notice of the Petition
was mailed to all of the Owners within the Association, to lenders with a security
interests in Lot within the community, to the declarant and to the others indicated in a
Certificate of Mailing filed in this case.

8. The notice given Is in compliance with the requirements of the applicable
state statute.

• 9.	 A hearing regarding the petition was held, as referred to above, on
December 10, 2012, before this Court.

10. The Association has satisfied all of the requirements of C.R.S. §38-33.3-
217(7).

11. Neither 33% or more of the Owners nor 33% or more of the lenders with
security interests in one or more Lots or the declarant have filed written objections with
the Court prior to the hearing.

12. Neither the Federal Housing Administration nor the Veterans
Administration is entitled to vote on the proposed amendment.

13. The Proposed Amended and Restated Declaration presented to the Court
does not terminate the Declaration. The preponderance of the evidence and
application of plain language of the Declaration indicates that the Proposed Amended
and Restated Declaration is an amendment, and not a termination.

14. The Proposed Amended and Restated Declaration presented to the Court
does not change the allocated interests of the Owners.

15. Based upon these Findings of Fact and Conclusions of Law and pursuant
to the requirements of C.R.S. §38-33.3-217(7)(e) and (f), it is hereby:

05850091.1)00,2	 2
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ORDERED that the Proposed Amended and Restated Declaration is approved
by this Court and shall be binding upon all Owners In the Founders Village community
and shall have the same legal effect as if were adopted pursuant to the amendment
requirements set forth in the Declaration upon the recording of the Amended and
Restated Declaration, with this Order attached, with the Clerk and Recorders' office for
the County of Douglas.

IT IS FURTHER ORDERED that the Association record a copy of the approved
Amended and Restated Declaration together with a copy of this Order with the Clerk
and Recorder's office for County of Douglas, Colorado.

DONE this day of 	  2012.

BY THE COURT:

DISTRICT COURT JUDGE

DSR60091.DOC;2	 3
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Court: CO Douglas County District Court 18th 31)

Judge: Vincent R White
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Transaction 1D: 48218139

Current Date: Dec 11, 2012
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Case Name: Founders Village Master Association, Inc.

Court Authorizer: White, Vincent R.

Is/ Judge White, Vincent It
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EXHIBIT B

PROPERTY

All property as set forth in the recorded Declarations and Plats for:
Villages at Castle Rock, Filing 1
Villages at Castle Rock, Filing 2
Villages at Castle Rock, Filing 3

Founders Village Filing No. 1
Founders Village Filing No. 2
Founders Village Filing No. 3
Founders Village Filing No. 4
Founders Village Filing No. 5
Founders Village Filing No. 6
Founders Village Filing No. 7
Founders Village Filing No, 8

Founders Village Filing No. 8A
Founders Village Filing No. 9
Founders Village Filing No. 11
Founders Village Filing No. 12
Founders Village Filing No. 16

Founders Village Filing No. 18, Phases 1, 2, 3, 4, and 5
Founders Village Filing No. 21

And

All property as follows:
(SEE ATTACHED)

05587537.DOC,4
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.	 •
• EXHIBIT A

•

	

..	 •	 •.

Parcel A-2 r	 •

•

. 	 .

'

" . VILLAGES AT 'CASTLE POCK, FILING NO. 2, -FINAL PLAT; a
Part of Section 8; T83, R66W of the 6th P.M., Town of

. Castle Rook, County Of Douglas, state of Co.lorado,
according to the .plat thereof recorded in the records
'of the • Clerk and Recorder for the County of Douglas,

.	 •	 .• '	 state 'of Colorado, on April 12, 1985, at . Reception-

.	 .	 ..
• FOUR (4)- COURSES'	 .-	 -	 .•	 -..	 ....	

.	 .	

•	 ..
I.	 .	

.	
.	

-.
	

.	
.

•	 .
- :. : 1.----:•AL0NG THE tkr4t 'CIF 5A1 . 0- NOW-TANGENT CURVE TO THE  .- • '. •

.	 .	 LEFT...WHENCE THE CENTER OF SAID- CURVE BEARS 	 .' .;
' $74-31' WE...HAVING A CENTRAL 'ANGLE OF 1059'34" • '

AND A RADIUS OF -702.50 FEET.. 'A DISTANCE OF .134.78
. FEET -I 0 THE POINT OF-TANGENT' 	 .	

. • ..

• • . 2.	 50421r 45"W AUHIC SAID TANGENT A DISTANCE OF .

• . ..•	 '	 131 . 03 FEET TO THE POINT or CURVE'	 • .	 . ..

' : • , 3.1.	 ALONG THE ARC-OF 'SAI.D CURVE TO THE LEFT. HAVING-'A. - .
• -- .	 :CENTRAL 'ANGLE OF • 19'30`00" AND A RADIUS OF 842.50 i.-..

:-	 ..•' , - • • . . - FEET. A DISTANCE OF 286-74 . FEET TO THE POINT- or .'•.:• •
T AN CE NT

;	 •.', ••.. ;..-4 .,..; .. S15 • 01. ' In:. ALONG SAID . T AMGEN! 'A DI ST ANCE:..0F.-.. -;:b .... k, l....r.';',...tt:-
.	 .	 .	 .	 ..	 -	 ••

-	 •	 _ • •

:-••:;-•ti-•:C.	 2.ct

-- -K PARiOFTH 'NORTHWEST ONE-duARTER (sw1/4). SECTION B.

TOWNSHIP 8 SOUTH. RANGE 66 WEST_ OF THE 5TH PRINCIPAL
MERIDIAN. COUNT	 omjcLAs. STATE OF COLORADO:- MORE'

• PART i.CULARLY. DESeRI .EIED- AS FOLLowst	 ••
- .	 •-. •	 •

• COFIMENICING AT THE NORTHWEST CORNER OF SAID NORTHWEST . 	
. .

ONE-UUARTER (MWI/4)
7	 THENCE N89'23 19E ALON 'd THE .NORTH ION- OF SAID.

NOR IFIWEST..ONErQUAWEEn A DISTANCE OF 1305.85 FEET TO THE
. POINT OF BEGINNING (114-A NON-TANGENT CURVE ON THE WEST.
BOUNDARY LINE : OF PROPOSED VILLAGES Al CASTLE ROCK
.FILING NO. 1 1 % •	 • • • ":•	 ..••	 •
THENCE ALONG SAID- WESTERLY BOUNDARY' LINE THE FOLLOWING
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"Cf7.1:27'C'h

THENCE CONTINUING ALONG SAID WESTERLY'BOUNBAWf LANE AND -
"ALONG THE-NORTHWESTERLY BOUNDARt LINE . OF PROPOSED'
VILLAGES AT CASTLE ROCK FILING No. .3 .ALONG-THE ARC OF
SAID CURVE TO THE RIGHT. HAVING A CENTRAL ANGLE - OF -

, 72'41 1 17" AND A RADIOS OF B5750 FEET. A DISTANCE OF .	 .
707.27 FEET TO 1HE POINT'OF.TANGENTC.	 ,	 ' •
THENCE CONTNUNG ALONG SAID NORTHWESTERLY BOUNDARY LINE OF FILING

	

' NO.	 3 THE FOLLOWING THREE 0) COURSES'	 .
.	 .

I. . S57- 40'02 - W A DISTANCE OF 155.96 FEET id INE POINT
•.	 OF. CURVE;

	

.	 ALONG THE ARC; OF SAID CURVE TO THE LEFT. HAVING A
•CENTRAL ANGLE OF 0455'49- AND A RACIUS OF 1042.50

• FEET. A DISTANCE' OF 89.70 FEET

	

3.	 93715'47W A DISTANCE.OF 54.36 FEET'.
• THENCE N00'54'37'E.A.DISTANCE OF 1097;75 FEET!.
•-THENCE N59 . 46 1 02'W A DISTANCE OF 30.00 FEEJ1
THENCE. 1q 23'53 . 44'E A DISTANCE - 0F 266.64FEETI

.THENCE N36'.1331'E A DISTANCE OF 134.09 FEEL TO A POINT
ON SAID NORTH LINE OF THE NORTHREST ONE7O LI4 R T ER ' OF. - •
',SECTIONS'
THENCE NO923 1 49E ALONG SAID- NORTH LINE A DISTANCE OF
250.00 FEET - TO, INE,PEMNT OF BEGINNING.:

•

' coNTAialno 566.941.753 SQUARE FEE1 OR 13,015 AdRE6 MORE
'-'0R LESS.

PARCED A-3: ,
A PARCEL OF' LAND LOCATED IN THE SOUTHWEST ONE-QUARTER OF SECTION 5, .

• Tawasans a SOUTH, RANGE 66 WEST 07-THE SIXTH PRDICIPAL.KERIDIAN•• TOt ritt: .
OF-CASTLE ROCK, COUNTY OF DOUGLAS, STATE OF COLORADO; HOBE .
PARTICULARLY.DESCRIBED AS FOLLows.r.

-	 •	 .	 .	 .	 .	 •
commzxcluG .th THE:MOST'NOMTBEASTERLY • CORNER OF EilDkaUD SOBTLY ilARD A5-

.,	 .

'. DESCRIBED ' III THE DOUGLAS'COUNTY RECORDS AT BOOK 554, PAGE'333)•
' THENCE. S44'47 1 46"W ALONG THE SOUTHEASTERLY HIGHT-OF-4th LINE OF . 	 .

COLORADO STATE HIGHWAY. NO.136 AS DESCRIBED IN DOUGLAS COUNTY RECORDS
:AT BOOK 53V, PACE2-335 A DISTANCE OF 116.09 FEET;'

' . -11LENOE.CONTINUING ALONG SAID SOUTHEASTERLY LINE 539'51'08"W A '
.:'DISTANCE OF 119.31 FEET TO THE POINT.OV-BEGINNINGt
'THENCE 93951'04"N ALONG SAID SOUTHEASTERLY-LINE AND SAIDLINE
ENTENDED A : DISTANCE OP 59.61 FEET TO A POINT ON THE SOUTHEASTERLY
RICHT-OF-WAY OF COUNTY ROAD NO. 31 	 ; •
THENCE ALONG SAID SOUTHEASTERLY RIGHT-OF-WAY 530'09 1 37 1W A DISTANCE
O1'.13.61 FEET;	 • .	 .•
THENCE DEPARTING SAID SOUTHEASTERLY RIGHT-OF-WAN 587'18'37"E A.
D/STANCE OF 21O.2 FEET TOR POINT ON A' NON-TANGENT CURVE, WHENCE THE. '
CENTER OF SAID CURVE BEARS 053'40214T,%SAID . P0I14T BEINGON.THE
WESTERLY:RIGHT-OF-WAY-L/NE.OF.SAID ENDERUD BOULEVARD;
THENcE . ALONG SAID WESTERLY . RIGHT^OF-WAY .1,114E ALOKG-THE ARC OF SAID
NON-TANGENT' CURVE TO THE:LETT, HAVING A CENTRAL ANGLE CW.03'54'44 11 .
AND A RADIUS OF 61-7 ;50 	 A. y/STAUCE 0? 100.55 FEET TO A:FOINT.0F...-
COMPOUND CUW,t
THENCE-CONTINUING ALONG SAID. WESTERLY RIGHT-OP-NAY LINE ALONG THE ARC
OF.SAID COMPOUND CURVE TO'THE.LEFT', HAVING A CENTRAL ANGLE OP --
95'03'17 N AND A RADIUS:OF 75.00 FEED, 1L DISTANCE OF 124.43 FEET-TO
THE POINT 01 BEGINNING. 	 •	 • .

3C9
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- The following described real property located in the
Town of Castle Rock, State of Colorado, except for any part of
such property which has been or is later dedicated to the Town of
Castle Rock - and accepted hv the Town of Castle Rock for maintennsce,
whether by subdivision plat or any other recorded instrument;

FOUNDERS V ILLAGE FILING NO. 1, according to the
plat thereof recorded on December 20  • 1935 at
Reception No.  370873  , in the records of the
Clerk and Recorder for the County of Douglas,
State of Colorado.
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;

EXHIBIT "A"

LEGAL DESCRIPTION

A PARCEL Cf LAND LOCATED IN THE NORTH HALF CF SECTION 8, TOWNSHIP 8 SOUTH;
RANGE 66 WEST Of THE SIXTH PRINCIPAL MERIDIAN, COUNTY Cf DOUGLAS, STATE Cf
COLORADO, MORE PARTICULARLY DESCRIBED AS FOLLOWS'

COMMENCING AT THE SOUTHWEST CORNER OF THE NORTHEAST ONE-QUARTER OF THE
NORTHWEST ONE QUARTER OF SAID SECTION 81
THENCE ALONG THE SOUTH LINE Of THE NORTHEAST ONE-QUARTER, NORTHWEST
ONE-QUARTER OF SAID SECTION 8 N89 •34 1 48'E, A DISTANCE OF 135.73 FEET;	

_-

THENCE DEPARTING SAID LINE WOO/25 1 12'W A DISTANCE OF 169.65 FEET TO THE	 .
POINT or BEGINNING ON A NON-TANGENT CURVE WHENCE THE CENTER OF SAID CURVE
BEARS N2495'5511E;
THENCE ALONG THE ARC OF SAID NON-TANGENT CURVE TO THE RIGHT, HAVING A
CENTRAL ANGLE OF 8608 1 21" AND A RADIUS OF 25.00 FEET, A DISTANCE Cl-37.59
TO A POINT Of REVERSE CURVE;
THENCE ALONG THE ARC OF SAID REVERSE CURVE TO THE LEFT, HAVING A CENTRAL T'
ANGLE Of 3525 1 12' AND A RADIUS OF 642.50 FEET, A DISTANC1E' OF 397.19 FEET'-.'?
To A POINT OF TANGENT;
THENCE N15 • 01 "15W ALONG SAID TANGENT A DISTANCE Of 79.81 FEET TO A POIlflit
OF CURVE;	

-

THENCE ALONG THE ARC OF SAID CURVE TO THE RIGHT. HAVING A CENTRAL ANGLE Of
1000 1 00" AND A RADIUS OF 15.00 FEET A DISTANCE OF 23.56 FEET TO A POINT
OF TANGENT;
.THENOE N74'58/45"E ALONG SAID TANGENT A DISTANCE OF 133.02 FEET TO A POINT
OF CURVE;
THENCE ALONG THE ARC OF SAID CURVE TO THE RIGHT, HAYING A CENTRAL ANGLE CF
3058 1 45" AND A RADIUS OF 970.00 FEET A DISTANCE OF 5181114 FEET TO A POINT
Cf TANGENT;
THENCE 574°22'27"E ALONG SAID TANGENT A DISTANCE Cf 489.89 FEET TO A POINT
OF CURVE;
THENCE ALONG THE ARC OF SAID CURVE TO THE LEFT, HAVING A CENTRAL ANGLE OF
27'49 1 50" AND A RADIUS Of 530.00 FEET A DISTANCE OF 257.44 FEET TO A POINT
Of TANGENT;
THENCE N77'47 1 42"E ALONG SAID TANGENT A DISTANCE Cl 187.14 FEET TO A POINT
OF CURVE;
THENCE ALONG THE ARC OF SAID CURVE TO THE RIGHT, HAVING A CENTRAL ANGLE OF
12622'19" AND A RADIUS OF 110.00 FEET A DISTANCE CE 242.62 FEET TO A
POINT OF TANGENT;
THENCE 52490'01 6W ALONG SAID TANGENT A DISTANCE OF 440.80 FEET TO A POINT
OF CURVE;
THENCE ALONG THE ARC OF SAID REVERSE CURVE TO THE RIGHT, HAVING A CENTRAL
ANGLE OF 8938'30 AND A RADIUS Of MOO FEET A DISTANCE OF 23.47 FEET TO
A POINT OF REVERSE CURVE;
THENCE ALONG THE ARC OF SAID REVERSE CURVE TO THE LEFT, RAVING A CENTRAL
ANGLE OF 2011 1 49' AND A RADIUS OF 564.77 FEET A DISTANCE OF 425.56 FEET
TD A POINT Of TANGENT;
THENCE 585'16 142V ALONG SAID TANGENT A DISTANCE OF 425.00 FEET TO A POINT
OF CURVE; ,
THENCE ALONG THE ARC CF SAID CURVE TO THE RIGHT, HAVING A CENTRAL ANGLE OF
1657 1 44' AND A RADIUS OF 1758.39 FEET A DISTANCE CF 520.57 FEET TO A
POINT Of CONPCON) CURVE;
THENCE ALONG THE ARC OF SAID DOMPOLIND CURVE TO THE RIGHT, HAYING A CENTRAL
ANGLE OF 11'41'09' AHD A RADIUS OF 583.81 FEET A DISTANCE OF 119.07 FEET
TO THE POINT OF BEGINNING;	 .

MKTAWING 891,201 SQUARE FEET OR 20.459 ACRES 1400E DR LESS.
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The following described real property located- in the
Town of Castle Rock, State of Colorado, except for any part of such
properbY which has been or is later dedicated to the Town of Castle
Rock and accepted by the Town of Castle Rock for maintenance, whether
by subdivision plat or any other recorded instrument:

FOUNDERS VILLAGE FILING NO. 4, according to the
plat thereof recorded an September 17, 1986 at
Reception No 8619231, in the records of the Clerk
and Recorder for the County of Douglas, State of
Colorado; .
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A :PACT or LAND EDCATIO P1 -3,999094 I. ieD9Ssly I ftvit4.1 DA-3CE 46
Dist Co /it iffro Fol3CINO.111 • 1319.91. CCENTi or notAnAs. STA TE Or
COLD39,90. 3r ;so Dzor fortiCOL.433 Ot3Catt gO AS MUDS.

Cen"tsCITC- AT IOC ,43 9 99.3FSTE A CT C0c3F.3 or Tqe vitzAar5 AT <Arlie
vocot 1. 11.134 90, 1. rnpit, FLAT AS riATICS It Vie 0-"CoLAS COUNit

• Arr8 • 91 U3nri. Accr y tioD WO. 30111 SAID POINT OCIWG OF 1141
33:-.931totr •lcD-.7.0r-lat EIDE OF ESATA•D Eine.EVA00; CAENCE 41-01113
▪ 37-29-3FoLv • TEDT-tr-11A7 SINE Or EACEOCD AY- A r,490 MAO ALDTG
TN& A A C or Croct to VHF fthe9 Aston' 09-3TEA orAws No3'33111E
HAv Ivo A DELTA Cr 90 1 412 . 23 • , • FADIL/3 of 1r12.53 'Est. 4/93
Le gG7H OF I€4.E3 rrET TO flit POINT Or nots993:9 TOTACE
915 • Se • ti2W A Dl 57A aCr Or I T A O ritT 1 7 III la ASP 36 • 4 leg
O157/0Cr fir 129,04 ref?, TDESOC Sa5 4 5(1 . 1T - E A DISTAICC 'or 55-27
FEET* tO4CDcc A1G'ZIA01,'D A OiST9SCE Or 2.0.61 FUT' 7ne3CS
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TDEAD9C 340 . 09 . 33,4 AND AL033Tilt 0:A9Irny AIDPI,OT-HAT L199 Cr
Moor Pine A 01$TANCT OF 39C.00 AFET: 10 5, PI:CT 09 IDE EASTrAcy
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DroTATCE Or /04.52 not To A FOIST co Mr EAsi-VEST tE NTEreLlas at
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TRACT OF LAHO LOCATED IN SECTION 7, TownsNi p 8 SOUTH, RANGE 86
WEST DP THE SIXTH PRINCIPAL IIERn/A14, COCEITT OF DOUGLAS, STATE Of
COLORACO, 3E/11G MORE PARTICULARLY DESCR/SECI AS FOLLOWS:

C0M14E33E1ND AT THE NORTHWESTERLY CORNER OP THE V/T.W.GES AT CASTLE
ROCE FILING NO. 3, FINAL PLAT AS PLATTED IN TEE DOUGLAS COUNTY
IIECOROS ORDER RECEPTION NO. 362311 SAID POINT • DUNG ON THE
SOUTHERLY RIGHT-OF-WAY LINE OE REDERIJD BOULEVARD SA/13 POINT ALSO
BEING THE POINT OF BEGINNING: THENCE ALONG THE SOUTHERLY
RICHT-OF-WAY LINE OP ENDERUD BOULEVARD AS FLATTED IN THE VILLAGES
OF CASTLE ROCK FILING NO. 3 AHO ALONG THE ARC OF A CURVE ID ME
LEFT /MOSE CENTER DEARS 800 15397 •5 ILAvING A DELTA 0? 17 . 28 1 24 0 ,
A SALMIS op ton.sonat, AND A LENGTH OF 317.93 FEET; TWICE
500 . 00 1 0n A DISTANCE 0? 1236.61 FEET TO It POINT ON A LINE BETEG
50.00 FEET SOUTH OF THE SOWER LINE OF Tat NORTHEAST QUARTER OF
THE SOUTHEAST QUARTER O p SAID SECTION 72 THENCE SSS • 3S 1 35-st AND
ALONG A LINE BEING 60.00 FEET SOUTH OF AND PARALLEL WITH THE
SOOTS LINE OF THE NORTHEAST QUARTER OF THE SOUTHEAST QUARTER AND
THE SOUTH L/Nt OF THE NORTHWEST OVAATE9 OF THE SOUTHEAST QUARTER
Cr SAID SECTION 7 A DISTANCE OF 1219.43 FEET TO A pOtt4T ON THE
EASTERLY RIGHT-OF-HAY LINE or Arcot ROAD: TRENCE NoRTHwEsTEHLT
AND ALONG THE EASTERLY RIGHT-OF-WAY LINE OF RIDGE ROAD THE
FOLLOW/ND 2 COCASES:

1..	 7143'19'19'14 A DISTANCE OF 140 .4E FEET;
2.	 N40081 55 •14 A DISTANCE OF 348 .9 8 FEET;

THENCE 549 • 51 2 05°E A DISTANCE OF 614.77 FEET; THENCE N21°151CS^E
A DISTANCE OF 193.00 FEET) THENCE H4 0 ,t1 S • E • A DISTANCE OF
108.00 FEET; THENCE W021'05'3 DISTANCE OF 227.61 FEETA THENCE
1405 • 58 1 27'14 A DISTANCE OP 65.21 PEET; THENCE 8023043'E A
DISTANCE or 129.04 FEET; THENCE 1423 •96 1 02 •11 A DISTANCE OF 102.00
PEE? TO A POINT ON THE NORTHERLY HIGHT-OT-WAY LINE OF ENDERUD
BOULEVARD; THENCE ALOVC THE NORTHERLY RIGHT-OF-HAY LINE OF
ENDERUD BOULEVARD AND ALONG THE MC OF A CURVE TO THE LETT 14130SE
CENTER BEARS N35 • 51 1 02'E HAVING A DELTA OF 2002'25". A RADIOS OF
957.50 FEET, AND A LENGTH o p 334.90 FEET; THENCE 505°51 , 37 0 N A
CIISTANCE OF 05 •00 FEET TO THE POINT OF BEGINNING, CONTAINING
33.582 ACRES. EXCEPT THOSE PORTIONS 05E0E0 TO THE TOWN OF
CASTLE ROCK AS DESCR IBED IN BOOK 104 Al PAGE 521, IN BOOK 704 AT
PAGE 524 AND IN 1300X 723 AT PAGE 460 ALL OF THE DOUGLAS COUNTY
PECOROS RESULTING IN A NET ACREAGE OF 3 L 7T9 ACRES.
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•

EnfIBIT A

LEGAL DESCRIPTION

I

Lots 1 through 36, inclusive, Block 6

Lots 1 through 26, Inclusive, Block 7

Lots 1 through 22, Inclusive, Block 3 •

of Fe/ Tudors Village filiug No- 7; according to the rec6ided plat thereof, recorded. on March 9, 1989, at.
ReceptionNo. 8905118 of the Douglas County, Colorado, real estate icconis.

•

.•

•

-

•
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C.

FOUNDERS VILLAGE FILING NO 8
AT

FOUNDERS VILLAGE

The following described real property located in
the Town of Castle Rock, State of Colorado, except for any part
of such property which has been or is later dedicated to the Town
of Castle Rock and accepted by the Town of Castle Rock for
maintenance, whether by subdivision plat or any other recorded
instraMent:

FOUNDERS VILLAGE FILING 140.. 8, according to the
plat thereof recorded on	 /net
1987, at Reception No .  . r .9*S10954 •
in the records of the Clerk and Recorder for the
County of Douglas, State of Colorado.
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•
DESCRIPTION OF PROPERTY

The folkwing-described real properly located in the County of
Douglas! State of Colorado:

Lot 1, Block 1, and
Lots 1 through 5, Industrie, Block 2, and
Lots 1 through 8, Inclusive, Block 3, and
Lots 1 through 22, inclusive, Block 4.
Founders Wage Filing BA, according tote plat thereof
recorded on July 20, 1994, at Reception No. 9438489,
in the records of the Clerk and Recorder for the County
of Douglas, State of Colorado.

•

1	 I	 I If I	 I I pi

L15

•
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•
flESCRICMON OF ADDMOJNIAL PROPERT/

The following-described real properly located in the County of
Douglas. Stele of Colorado:

Lots 2 through 13. Inclusive, Block 1. and
Lots Gthrough 26, Inclusive, Block 2, and
Lots 9 through 15, inclusive, Block 3. and
all of Blocks 5, 6, 7, 0, and 9,
Founders Village Filing BA, according to the plat thereof
recorded on July 20, 1994, at Reception No. 9438480,
in the records of the Clerk and Recorder for the County
of Douglas, State of Colorado.

•

Ii	 1

•
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•
EXIIIIITI' A

Lois 2-13, Block 1
Lots 10, 16-18, 20-26, Block 2
Lots 6-8, Block 3
Lots 10-15, Block 7
Lots 1-6, Block 8
Founders Village Filing No. 8A, according to das plat thereof recorded on July 20, 1994
at Reception No. 9438489. in the records of The Clerk and Recorder for the County of
Douglas, State of Colorado.

(a
•
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•

FOUNDERS VILLAGE FILING NO. 9
AT

FOUNDERS VILLAGE

The following described real property located in the
Town of Castle Rock, State of Colorado, except for any part of
such property which has been or is later dedicated to the Town of
Castle Rock and accepted by the Town of Castle Rock for main-
tenance, whether by subdivision plat or any other recorded
instrument;

FOUNDERS VILLAGE FILING NO. 9, according to the
plat thereof recorded on  pr:',„,1„, 	 , 1987, at
Reception No. 	  in the records of
the Clerk and Recorder tor the County of Douglas,
State of Colorado.•

•
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_

POUNDERS iILLAGE, FILINGS NO. 11 AND NO. 12

'Legal Description!

Lots 1 through 4, inclusive, Block 1, FOUNDERS
VILLAGE FILING NO. 11, according to the recorded
plat thereof recorded January 28, 1987 bearing
Reception No. 8702940,

County of DoUglas,
State of Colorado.

Lots 1 through 15, incluSive, 13100k 1,
Lots 1. through 39, inc1usive.131co1' 2,
Lots 1 through 20, inclusive, Bieck 3,
Lots 1 through 19, inclusive,. Slook
tote 1 through 9, inclusive, Block 5,
Lots 1 through 6, inclusive, Block 6.
Lots.1 through 14, inclusive, Block 7,
Lots 1. through 24, inclusive, Block 8,

FC0NDERS VILLAGR FILING NO. 12, as recordod January 28,
1987 bearing Reception No. 8702938,

county of Douglas,
State of Colorado.

(P1
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•

FOUNDERS VILLAGE, P/L/NES NO. 1.1. AND NO. 12

Local Common Area Legal Description;

All Private Alleys as the same are designated and
Shown as "Access and Utility Easements /. on tha,Final
Plat ot FOUNDS-Rs VILLAGE FILMING NO. 11, as recorded
January 28, 1987 bearing Reception No. 8702940, and

_the vino. Plat of FOUNDPRS VILLAGE FILING NO. 12, as
recardad January 28, 1987 bearing Reception No.
8702928,

conhty of Douglas,
State of Colorado
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DESCRIPTION OF PROPFRTY

The following-descrbed real moody located in the County of
Douglas. State of Colorado:

Lots 1-28, Block 1, and
Lot 1, Block 2,
Founders Village Fling 14, Amendment No. 1, according to
the plat thereof recorded on November 0, 1995, at Reception
No. 9553228, In the records of the Clerk and Recorder for
the County of Douglas, State of Colorado.

leacCrammincantelavianiPISCOILWItED(*dblea
-

1311111	 1.1 1
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•

EXIIll3IT A

Lots

Lots 1 through 10, Block 1,
Lots l through 8, Block 2,
Lots 1 through 12. Block 3,
Lots 1 through 8, Block 4,
Lots 1 through 13, Block 5,
Lots 1 through 9. Block 6, and
Lots 1 through 26, Block 7,
Founders Village Filing No. 15,
Town of Castle Rock,
County of Douglas,
State of Colorado.

•

•
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FOUNDERS VILLAGE FILING NO. 16
AT

FOUNDERS VILLAGE

The following described real property located in the Town
or Castle Rock, State of Colorado, except for any part of such
property which has been or is later dedicated to the Town of Castle
Rock and accepted by the Town of Castle Rock for maintenance,
whether by subdivision plat or any other recorded instrument:

A PARCEL Or UND LOCATE() IN THC SOUTHWEST QUARTER OF SECTION $
AND THE NORTHWEST QuARTF_R OF SECT1014 8. AU. IN TOWNSHIP 6 SOUTH.
RANGE ea WEST OF THE SIXTH PRINCIPAL NERIDIAN, COUNTY OF DOUGLAS.
STATE OF COLORADO BEING MORE PAR11CULARLY DESCRIBED AS FOLLOWS:

COMMENCING AT THE SOUTHWEST CORNER OF SAID SECTION 5, WHENCE THE
SOUTHEAST CORNER OF THE SOUTHWEST QUARTER OF THE SOUTHWEST
QUARTER OF ONO SECTION 5 GEARS NORTH Warne EAST. SAD LINE
Flonot THE BASIS OF BEARINGS FOR 1ms DESCRIPTION; THENCE NORTH
111340'30r EAST 653.92 FEET ALONG THE SOUTH LINE OF SAID
SOUTHWEST OUARTER TO A POINT ON /HE EASTERLY RIGHT-OF-WAY LINE OF
HERITAGE AVENUE AS DEDICATED ON THE PLAT OF FOUNDERS VILLAGE
FILING No. 10 RECORDED AT RECEPTION No. 88D4056 OF THE REcoRDs OF
SAD (MOGIAs COUNTY. SAID POINT BEING THE ZILE POINT nF BEGTINING:

THENCE ALONG SAD EASTERLY LINE WE FOLLOWING FOUR (4) COURSES:
1) NORTH 4107'53" EAST 720,19 FEET TO A POINT Of

CURVATURE;
2) THENCE 377.44 FEET ALONG THE ARC OF SAID Gurivt TO THE

RIGHT, HAVING A CENTRAL ANGLE OF 41 •3596. AND A RAMS
OF 520.00 FEET TO A POINT OF TANGENT;

3) THENCE NORTH 83'4311* EAST 79.90 FEET TO A POINT OF
CURVATURE:

4) MENGE 33.09 FEET ALONG THE MC OF SAID CURVE TO THE
RIGHT, RAVING A CENTRAL ANGLE or 944cr0f AND A RA0Jus
or 20.00 FEET To A POINT ON THE WESTERLY RIGHT-OF-WAY
LINE OF ENVERUO BOULEVARD AND A POINT OF COMPOUND
CURVATURE:

•	
53
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•

THENCE ALONG SAID WESTERLY RIGHT-OF-WAY UNE THE FOLLOWING THREE
(3) COURSES:

1) 353.08 FEET ALONG THE ARC OF SAID CURVE TO THE RIGHT,
HAVING A CENTRAL ANGLE OF 32'45'41" AND A RADIUS OF
617.50 FEET To A POINT OF TANGENT:

2) THENCE SOUTFI 31 .16591 WEST 179.00 FEET TO A POINT or
CURVATURE;

3) THENCE 203.71 FEET ALONG THE ARC OF SAID CURVE TO THE
LEFT, HAVING A CENTRAL ANGLE OF 1616'57 1 AND A RADIUS
OF 702.50 FEET TO A POINT ON THE NORTHERLY BOUNDARY OF
FOUNDERS VILLAGE FIUNG NO. 2, A PLAT RECORDED IN THE
DOUGLAS COUNTY RECORDS AT RECEPTION NO. 359812:

THENCE ALONG THE NORTHERLY AND WESTERLY BOUNDARY OF SAID PLAT THE
FOLLOWING THREE (3) COURSES:

1 SOuni 13F140'343" WEST 249.97 FEET;
2 THENCE SOUTH 3S30 1 171" WEST 134.09 FEET:

I THENCEEN	 THCE SOUTH 2310'25" WEST 266.64 FEET TO E
NORTHERLY BOUNDARY. OF A PARCEL OF LAND RECORDED IN THE
DOUGLAS COUNTY RECORDS IN BOOK 922 AT PACE 866;	 .

THENCE ALONG THE NORTHERLY BOUNDARY OF SAID PARCEL NORTH
6018'21" WEST 382.47 FEET 10 THE EASTERLY RIGHT-OF-WAY LINE OF
SAID HERITAGE AVENUE: THENCE ALONG SAID EASTERLY RIGHT-OF-WAY
UNE THE FOLLOWING 'THREE (3) COURSES:

1) NORTH 2229'54" EAST 36.67 FEET TO A POINT OF
CURVATURE:

2) THENCE 114.65 PEET ALONG WE ARC OF SAJD CURVE TO THE
RIGHT, HAVING A CENTRAL ANGLE OF 1737'59 AND A RADIUS
OF 520.00 FEET TO A POINT OF TANGENT;

3) THENCE NORTH 4707'53" EAST 42.87 FEET TO THE 1_RL2E
palm OF RFaINNINg.

SAIO PARCEL OF LAND CONTAINS 9.991 ACRES (435.19 3 SQUARE FEET),
LORE OR LESS.

5q•
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EXHIBIT I
TO

SUPPLEMENTAL DECLARATION OF COVENANTS, CONDITIONS AND
RESTRICTIONS

FOR
FOUNDERS VILLAGE FILING NO. 18 P HAS ES 1 AND 2

AT FOUNDERS VILLAGE

The Following described real property located in the Town of Castle Rock. State of
Colorado, except fanny part of such property which has been ens later dedicated to theTowo of
Castle Rodc and accepted by the Towed Castle Rockier Mfat0193)CE, whether by subdivision
plat or any other recorded instrument:

LEGAL DESCRIPTION

FOUNDERS VILLAGE FHING 18 CONSTRUCTION PHASES 1 AND 2

A PARCEL OF LAND KNOWN AS PHASE I OF FOUNDERS VILLAGE FILING 18
CONTAINING LOTS 1 THROUGH 13 OF BLOCK 10, I.qfSi natoucti 7, Lars 2
THROUGH 9 IN BLOCK 7 AND LOTS I THROUGH SIN BLOCKS;

A PARCEL. OF LAND KNOWN AS PHASE2 OF FOUNDERS VILLAGE FILING 18
CONTAINING LOTS 1 THROUGH26 OF BLOCK I, LOTS I THROUGH SAND LOTS 12
THROUGH

FIN
OF- HE CO

DOUGLAS COUNTY, STATE OF COLORADO

SUCH PHASES 13EING WITHIN THE FILING 18 WHICH IS A PARCEL OF LAND
LOCATED IN THE SOUTH EAST QUARTER OF SECTION 7, THE sourtiwrsr
QUARTER OF SECIRIN 7, AND THE NORTHEAST QUARTER 01- SECTION 17 ALL IN
TOWNSHIPS SOUTH, RANGE.68 WEST OF THE SIXTH PRINCIPAL MERIDIAN,
COUNTY OF DOUGLAS, STATE OF COLORADO SUCH FILING BEING MORE
PARTICULARLY DESCRIBED AS FOLLOWS:

BEGINNING AT THE SOUTHWESTCORNER OF SAID SECTIONS. AND CONSIDERING
THE WEST LINE OF SAID SECTION 8T0 BEAR NORTH 0000'I& WEST WITH ALL
BEARINGS CONTAINED HEREIN RELATIVE THERETO; THENCE ALONE THE WEST
LINE OF SECTIONS KILLOWING ONE COURSE:

I.	 NORTH 00°00'15" WEST 1261.60 FEET TO A POINT 60.00 FEET SOUTHOF THE
SOUTH ONE-SIXTEENTH CORNER ON THE WEST LINE OF SECTION 8; THENCE
ALONG A LINE WHICH IS 60,00 tEsr 50I11I0F AND PARALLEL TO THE EAST-WEST
CENTERLINE OF THE SOUTHEAST ONE-QUARTER OF THE SOU INEAST ONE-
QUARTER OF SAID SECTION? 'THE FOLLOWING ONE COURSE:

2. SOUTH ES°353S- WEST 373.39 Ftt.l. TOTHE SOUTHEAST CORNER OF
FOUNDERS VILLAGE, FINING NO. 6; THENCE ALONG THE EAST LINE OF SAM
FILING NO, 6 TDB FOLLOWING ONE COURSE:
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3. NORTH 00°00'06' WEST 1236.61 FEE). TO A POINT ON THE SOUTHERLY RIGHT-
OF-WAY LINE OF TNDERUD BOULEVARD; THENCE ALONG SAID RIGHT-OF-WAY
LINE THE FOLLOWING THREE COURSES;

4. 11758 Ftt.1 ALONG THE ARC OVA CURVE TO THE LEFT WHICH HAS A
RADIUS OF 104150 FEEL A DELTA ANGEL OF 6'27'45". AND A CHORD BEARING
AND DISTANCE OP NORTH 75°1 rzr EAST 117.52 FEET; trumica

5. NORTH 71.°5779 EMT 195-76 FEU; TEtINICE

6. 30.69 FEEL	 ALONG THE ARC OF A CURVE TO THE RIGHT WHICH HAS A
RADIUS OF 20.00 FEET, A DELTA ANGEL OF 8755 149". AND A CHORD BEARING AND
DISTANCE OF SOUTH 640436 EAST 27.77 IEEE' TO A POINT ON TIM WESTERLY
tuGHT-OF-WAY LINE OF LANTERN TRAIL ACCORDING TO THE RECORDED PLAT OF
THE VILLAGES AT CASTLE, ROCK. HUNG NO. 3; THENCE ALONG SAM RIGHT-OF-
WAY LINE THE FOLLOWING SEVEN COURSES:

7. SOUTH 20006'42' EAST 58648 Fa-n THENCE

B. 311.00 FEET ALONG THE ARC OVA CURVE TO THE LEFT WHICH HAS A
RADIUS OF 1030.00 FEED A DELTA ANGLE OF 17° IMO", AND A CHORD BEARING
AND DISTANCE OF SOUTH 28 445'42" EAST 309.E2 FEET; THENCE

9. SOUTH37°2442" EAST 466.88 FEET; THUNCE

10. 624.72 FEET ALONG THE ARC OF A CURVE TO THE RIGHT WHICH HAS A
RADIUS OF 970.00 ItEt, A DELTA ANGEL OP 366541Yr, AND A CHORD BEARING
AND DISTANCE OF SOUTH 113°5741° EAST 613.97 FEET; THENCE

/ L SOUTH 00°30'40'. EAST 573.93 FEET, THENCE

it 75.92 FIET ALONG THE ARC OF A CURVETO THE RIGHT WHICH HAS A
RADIUS OP 600.130 FEET, A DELTA ANGLE OF795'00% AND A CHORD BEARING AND
DISTANCE OF SOUTH CB "6.50" WEST 75117 }Esti:THENCE

13. SOUTH 06°44'2W; WEST 405.19 FEE!' TO THE NORTHEAST CORNER OF
FOUNDERS VILIL.AGE, MING NO- 7. THENCE ALONG THE OUTLINE OF SAID HUNG
NO. THE TO/JAWING TWO CURSES;

14 NORTH Er22'43' WEST 960A8 FEET; THENCE

15. SOUTH 89•291-5* WEST 280.00 FEET TO A POINT ON THE WEST LINE OF SAID
SECTION 17; THENCE ALONG THE WEST LINE OF SAID SECT/ON 17 THE
FOLLOWING ONE masa
16. NORTH00430135" EAST 19929 Itti	 TO THE POINT OF BEGINNING.
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FOUNDERS VILLAGE FILING NO: IS PHASES 34 AND SAT POUNDERS
VILLAGE;

The Following described real ptapraty located in the TOMEI of Castle Rock, State of
Colorado, except For any part of Inch property which has been orb later dedicated to the Town of
Castle Rork and accepted by the Town of flair Reek for maintenance, whether by subrEvision
plat or any cibernconlcd instrument

LEGAL DESCRIPTION

FOUNDERS VILLAGE FILING TB CONSTRUCTION PHASES 3, 4 AND 5 	 I

A PARCEL OF LAND KNOWN AS PHASES OF FOUNDERS VILLAGE FLUNG 18
CONTAINING tors 21 THROUGH 321NBLOCK S.LOTS 6 THROUGH 111)4 BLOCK 2,
LOTS 1 THROUGH 13 TH BLOCK 3, AND LOTS I THROUGH II IN BLOCK AL:

A PARCEL OE LAND KNOWN AS PHASE 4 OP POUNDERS VILLAGE RUNG 18
COMMIE% LOTS 10 THROUGH 141N BLOCK?, LOTS 8 TPiROUGH 14 IN BLOCK 9,
LOTS 10THROUGH 14 IN BLOCK 6, LOTS 1 THROUGH 12 IN BLOCKS AND LOTS 26	 L

THROUGH 38 IN BLOCK 4;

A PARCEL OP LAND KNOWN AS PHASES OF POUNDERS VILLAGE FILING 18
CONTAINING DOTS 9 THROUGH 75:1 IN BLOCK 5„ LOTS 1 THROUGH 9 AND Lars 15
THROUGH2SIN BLOCK 6 DYES 1 AND ISTHROUGH 18 IN BLOCK? AND Lars 12
THROUGH 25 IN BLOCK 4;

BOTH AS DEFINED IN THE FOUNDERS VILLAGER:LING18 FINAL PLAT RECORDED
• AS RECEPTION NUMBER 98489700N JUNE26.1998 IN THE OFFICE OP THE COUNTY

CLERK. DOUOLAS COUNTY , SIAM OF COLORADO.

SUCH PHASES BEING wrinav THE PILING 18 WHICH IS A PARCEL OF LAND
LOCATED IN THE semi EAST QUARTER OF SECTION?, TT-LESOUTHWEST
QUARTER OF SECTION 7, AND TMNORTHEAST QUARTER OP SECTION 17 ALL IN
TOWNSHIP SSOUTH, RANGE 68 WEST OP THE SIXTH PRINCIPAL InIEITAN.
COUNTY OP DOUGLA 5, STATE OF COLORADO SUCH FILING BEING MORE
PARTICULARLY DHITRIBED AS FOLLOWS;

BEGINNING AT THE sourawusr CORNER OF MIDSECTIONS, AND CONSIDERING
TkIE WEST TINE OF SAID SECTION STO BEAR NORTH 00'0U1S 1 WEST WITH ALL
BEARINGS CONTAINED HEREIN REIATIVETHEREID,THENCEALONETHEWEST
LINE OF SEC/1014 81G/1,0WING ONE COURSE:

1. NORTH 00°001S' WEST 1261.60 FERVID A POINT 6000 FEET SOUTH OF TTE6
S GUTH OM-SIXTEENTH CORNER ON THE vmsr LINE OF SECTIONS: THENCE
ALONG A LINE WHICH LS 60,00 Irani SOUTH OF AND PARALLEL TO THE FAST-WEST
CINTERUNE OF The SOUITIEAST ONE-Q1UARTER OF THE SOUTHEAST ONE-
QUARTER OF SAID sscrioN7THE HOLLOWING ONE COURSE:

59

•

•



:Yea

11 2 0 1 3 00 34 3 9 , 64 or 65

I

•

2. SOUTH 889535" WEST 37339 FEET TOTESSOUTHEAST CORNER OF
FOUNDERS VILLAGE, FINING NO.6; THENCE ALONG THE EAST um OF SAID
MING NO. 6 THE FOLIAHVING ONE COURSE:

3. NORTH 00.001:6" WEST 1236.61 Ft.E1 TO A POINT ON THE SOME:MET REMIT-
OF-WAY LINE OF ENDHORD BOULEVARD; THENCEALONG SAID RI011T4)“-WAY
METRE FOLLOWING TIMM COURSES;

117.S3rabr ALONG THE ARC (WA CURVE TO THE LEFT WHICH HAS A
RADIUS OF 104250 FEET, A DEI;TA ANGEL OF 6°2745 1 , AND A CHORD BEARING
AND DISTANCE OF NORTH 7591 121' EAST 11732 MEI; THENCE

5. NORTE 71°57•ZW EAST 195.261thb	 ; THENCE

6. 30.69 FEET ALONG THE ARC CPA CURVE TO THE =RP WHICH HAS A
RADIUS OF 20130 FEET, A DELTA ANGEL OF 875549', AND A CHORD BEARING AND
DisTANDEOF SOUTH 64114e3er EAST 27.77 FEET TOA POINT ON THE WESTERLY
RIGHT-OP-WAY LINEOF LANTERNTRAIL ACCORDING TO THERE-CORDED PLAT OF
THE VILLAGES AT CASTLE ROM HUNG NEU:1MM AISNE': SAIDRIGHT-OF-
WAY LINE THE FOLLOWING S.NE• COUFESES:

7. SOUTH 20106142 EAST 58648 Ft&	 ; THENCE

S. 317,0011..E1 ALONGTHEARC OF A. CURVETOTHEIEFF WIRCEHAS A
RADIUS OF 1030.00 FEET, A DELTA ANGLE OF 17'1800 1, AND A CHORD BEARING
AND DISTANCE OF SOUTH 28°4504r eAsr 309.82 FEET; THENCE

9. SMITH 37°24r42^ EAsi 466.88 FEET; THENCE

624.72 FELT ALONG THE ARC OF A CURVE TO THE RIGHT %Mai HAS A
RADR/S OF 970E0PEET. A DELTA ANGEL OF36°54102°, AND A CHORD BEARING
AND DISTANCEOF SOUTE118°5741" EAST 613.97 FEET; THENCE

11. S mETH 0030'40" EAST 573,93 FEET, THENCE

12. 75g2 FEET ALONG THE ARC (WA CURVE TO THE RIGHT WHICH HAS A
RADIUS 011600D0 EEIET,A DELTA A1401E01; 7•13001, ANDA CHORD BEARING AND
DISTANCE: OF SOUI1103°6150" WEST 75,87 FEW; THENCE

13. SOUTH 0664420 : WEST 40119 PEET TO TUE NORTHEAST CORMER.OF
FOUNDERS VILLAGE, FILING NO. 7, THENCE AILING THE OUTLINE OF SAID HUNG
NO. 7 THE FOLLOW INGTWO CURSES:

14 NORTH 82'221481 WEST 460.48 FEET; THENCE

15. S01J77489°2925'wEsr =CO FEET TO A POINT ON THE WEST LINEUP SAID
SECTION 17; THENCE ALONG THE WEST LINEUP SAID SECTION ITTIE
FOLLOWING ONECOURSEc

16. NOR21100°30'35' EAST 199.89 tla TO THE POINT OF BEGINNING.
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LOT 41, AND TRACTS A THROUGH S
FOUNDERS VILLAGE, FILING Na 21
COUNTY OF DOUGLAS
STATE OF COLORADO
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